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Notice & Disclaimer

NRB Commercial Bank Limited (hereinafter referred as the “Bank” or the “NRBCBL” or the “Issuer™)
has authorized UCB Investment Limited (hereinafter referred as “UCBIL® or the “Arranger”) to
distribute this Information Memarandum (IM) in connection with the proposed transaction outlined in it
(the “Transaction™) and the bonds proposed to be issued in the Transactjon (the “Bonds™)

This Information Memorandum is provided to prospective investors on a private and confidential basis for
use solely in connection with the issue, offer, sale or invitation to subsctibe or purchase the Subordinated
Bonds. This Information Memorandum shall not be, in whole or in part, reproduced or used for any other
purpose without prior written consent of the Arranger,

The Issuer has prepared this information memorandum and is solely responsible for its contents. The
issuer will comply with all rules, laws and regulations and is responsible for obtaining all regulatory,
governmental and corporate approvals for the issuance of the Bonds. The Issuer, having made all
reasonable inquiries, confirms that this Information Memorandum contains all the information with
respect to itself and the Bonds to be issued by it, which is material in the context of the Bonds; that the
information contained in this Information Memorandum is true and accurate in all material respects and is
not misleading; that the opinions and intentions expressed in this Information Menorandum are honestly
held and that there are no other facts the omission of which would make any of such information or the
expression of any such opiniens or intentions misieading. The Issuer accepts responsihility accordingly.

The Arranger has relied on the information provided by the Issuer and such information has not been
independently verified by the Arranger. No representation or warranty, expressed or implied, is or will be
made, and no responsibility or liability is or will be accepted, by the Arranger or any affiliate of the
Arranger for the accuracy, completeness, reliability, correctness or fairness of this Information
Memorandum or any of the information or opinions contained therein, and the Arranger hereby expressly
disclaim, to the fullest extent permitted by law, any responsibility for the contents of this Information
Memorandum and any liability, whether arising in tort or contract or otherwise, relating to or resulting
from this Information Memorandum or any information or errors contained therein or any omissions
therefore. By accepting this Information Memorandum, investors agree that the Arranger will not have
any such liability.

Neither this Information Memorandum nor any other informatjon supplied in connection with the Issue is
intended to provide the complete basis of any credit or other evaluation, nor should it be considered as a
recommendation by the Arranger to the Issue that any recipient of this Information Memorandum (or any
other information supplied in connection with the Issue) should purchase or subscribe for any Bonds.
Each investor contemplating purchasing or subscribing for a Bond should make their owm i
investigation of the financial condition and affairs, and their own appraisal of the creditwortiness of t

Issuer. Investors are advised not to construe the contents of this Information Memorandum as\ivestmen
legal, accounting, regulatory or tax advice. Investors are also advised to consult with their oV
as to all legal, accounting, regulatory, tax, financial and related matters, concerning an invest
Bonds,
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INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND
RISKS OF THE INVESTMENT. IT IS RECOMMENDED THAT PROSPECTIVE INVESTORS
CONSULT THEIR FINANCIAL, LEGAL AND OTHER ADVISERS BEFORE PURCHASING OR
ACQUIRING OR INVESTING IN THE SUBORDINATED BONDS.

Issuer's Bisclaimer
S23UEE S Shgeranmmer

ALL THE FCATURES OF NRBC BANK SUBORDINATED BOND-II ARE DRAFT ONLY AND
FINALIZATION OF THESE FEATURES ARE SUBJECT TO THE APPROVALS OF COMPETENT
REGULATORS. THESE FEATURES MAY BE MODIFIED AS PER THE DIRECTIONS OF
BANGLADESH BANK AND BANGLADESH SECURITIES AND EXCHANGE COMMISSICN OR
ANY OTHER COMPETENT REGULATORS.

Report to the Eligible Investor

By investing in the Bonds, you are hereby deemed to have acknowledged, represented and warranted to,
and agree (as the case may be) for the benefit of the Arranger, as set out below:

High risk: You are fully aware that investment in the Bonds involves a high degree of risk.

Consultation with advisers: You have (i) consulted with your own legal, reguiatory, tax, business,
investment, financial and accounting advisers in connection herewith to the exfent you have deemed
necessary, (i} collecied and reviewed all information that you or your advisers believe is necessary or
appropriate in connection with the purchase of the Bonds, and (iii) made your own investment degcisions
based upon your own judgment, due diligence and advice from such advisers as you have deemed
necessary and not upon any view expressed by or on behalf of the Arranger,

No reliance: You acknowledge and agree that you may not rely on any investigation that the Arranger or
any of its affiliates or any person acting on their behalf may have conducted with respect to the Issuer or
any of their affiliates, and neither the Arranger nor its affiliates, employees, officers, directors, legal
advisers or representatives have made any representation to you, express or implied, with respect to your
investment in the Bonds.

Informed decision: You are in possession of all the information that you belicve is necessary or
appropriate in order to make an informed decision regarding your purchase of the Bonds, including
without limitation, adequate information concerning the Issuer’s business, finaneial condition, results of
operations and prospects. \

Knowledge and experience: Yon have such knowledge and experience in financial, butiness and\
international investment matters that you are capable of evaluating the merits and risks of purcha iing the
Bonds and are aware that you may be required to bear, and are able to bear, all risks including dcopomic
risk of an investment in the Bonds.
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Informatien of the Company: You acknowledge that the information provided to you with regard to the
Issuer and the Bonds in this Information Memorandum has been supplied to you by the Arranger only on
behalf of the Issuer and that neither the Arranger nor any of its affiliates, employees, officers, directors,
legal adviscrs or representatives has verified such information or makes any representation or warranty as
to its accuracy or completeness.

Review of Information Memorandum: You have teviewed this Information Memorandum in its
entirety, including the risks associated with investment in the Bonds, and vou understand and
acknowledge all of the risks described herein. By investing in the Bonds, you have determined that:

i.  the Bonds are a suitable investment for you and your investment in the Bonds does not and will
not, when consummated, violate any investment or other guidclines, policies or restrictions
(corporate or otherwise), or any law, rule, regulation or order applicable to vou: and

ii.  you have obtained all approvals and consents (whether internal or external) and have made al]
notifications necessary for you to invest in the Bonds as contemplated; and you can bear the
economic risk of the investment and are able to sustain a complete loss in connection with your
investment,

Own account; You are purchasing the Bonds for your own account and not with a view to any
distribution thereof.

No representation or warranty: The Arranger has not made, and you have not relied upon any
representation, watranty or condition (express and/or implied), and the Arranger shall not owe any duty
whatsocver to you in connection with the Bonds.

No obligation to purchase: The Arranger shall have no obligation to purchase or acquire all or any part
of the Bonds purchased by you or to support losses, if any, directly or indirectly sustained or incurred by
you for any reason whatsoever in connection with the Bonds, including the non-performance by the
issuance, whether 1o you of atherwise.
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2: Risk Factors and Management's Perception abount the Risk

NRB Commercial Bank Limited (The Issuer) operates in banking industry which is cyclical and hence is
exposed to several risk factors arising from external as well as internal matters. Moreover, any investment
in debt securities carries risks. Hence, different debt securities carry different risks; an investment in debt
securities has to be evaluated on its own merits. An investment in the subordinated bonds is in that respect
no different,

Potential investors of NRBC Bank Subordinated Bond-I1 are strongly encouraged to carefully evaluate all
the information in this Information Memorandum, especially the risk factors both internal and external on
their own merit and not by referent to any other debt securities whether of a comparable nature or
otherwise before making any investment decision,

This section addresses the possible risks an investor might have to bear by investing in the bonds and
each risk factor is followed by management’s perception tegarding the risk. If any of the risks described
below materialize, it could have a serjous impact on the Issuer’s financial results, and the ability of the
Issuer to fulfill its obligations under the Bonds to be issued. However, the list of risk factors is not meant
to be a comprehensive description of all risks which may be relevant to a decision to invest in the Bonds.
The sequence in which the risks below are listed is not infended to be indicative of any order of priority or
of the extent of their consequences.

2.1 Inierest Rate Risk

Interest rate risk may arise either from trading portfolio or from non-trading portfolio. The trading
portfolio of the Bank consists of Government treasury bills and bonds of different maturities. Interest rate
risk ariscs from mismatches between the future yield of an asset and their funding cost, The bank may
face such unfavorable conditions due to rise in borrowing rates and/or fall in lending rates. The bank’s
financing in different sectors is mostly structured at fixed rates for specified terms. Volatility in the
money market can also raise the cost of funding of the issuer and thus hamper its profitability. Any
change in the government’s monetary policy also might cause unfavorable movement in interest rates,
The risks derived from interest rate fluctuation thus may have a significant impact on the Issuer’s
business, profitability and financial condition.

Marnagerent Pereeption

The interest rate risk is mainly managed as part of NRBC Bank’s Asset Liability Committee (ALCO),
The Asset Liability Management (ALM) Desk is an independent unit within the Treasury Division. The
desk meticulously menitors and analyzes cash flows and cash positions, balance sheet gaps, daily profit
and loss, economic trends, investment options, arbitrage opportunities, business growth, liquidity and
places the facts and findings before the ALCO with its recommendations on a regular basis. The ALCQ
comprising the senior management of the bank has been established to make i nportant decisiony relating
to liquidity, interest rate and balance sheet management. Interest rate risk may alse fron trading portfolio
and non-trading portfolio. The trading portfolio of the Bank consists of governrient treadury bills\|\bond,
etc. The short-term movement in interest rate is pegligible or nil. Interest rate risk hf non-tiading bujiness
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arises from mismatches between the future yield of an asset and its funding cost. Asset Liability
Committce (ALCO) monitors the interest rate movement on a regular basis.

22 Foreign exchange risk with risk mitigation policy

Foreign exchange risk is defined as the potential change in earnings due to change in market prices. The
foreign exchange risk of the Bank is minimal as all the transactions are carried out on behalf of the
customers against underlying L/C commitments and other remittance requirements.

Muanacement’s perception

NRBC Bank foreign exchange risk remains at minimum leve] as all of its foreign trade & remittance
fransactions are carried out on behaif of the customers. All Nostro accounts are reconciled on monthly
basis and outstanding entries are escalated to concerned departments and NRB Commercial Bank Limited
270 reported to higher management for immediate setticment, As per directives of Bangladesh Bank, the
bank has formulated a treasury manual which has been implemented for managing foreign exchange
risks. The functions of treasury front office, mid office and back office have been segregated. The
operational guidelines have also been formulated specifying the roles and responsibilities of front, mid
and back office so that various foreign exchange transactions can be conducted according to the policy
guidelines of the Bangladesh Bank and the risks can be measured, monitored and mitigated. Treasury
continuously monitors price movements of foreign exchange and uses various hedging techniques o
manage its open position in such a way that minimizes risk and maximizes return.

23 Non-repayment Risks

It arises mainly from lending, trade finance, settlement and other financial transactions. This can be
described as potential loss arising from the failure of a counter party to perform as per contractual
agreement with the Bank. The failure may result from unwillingness of the counterparty or decline in
his/her financial condition.

Management's perception

Bank's credit risk management activities have been designed to address all Credit/Non-Repayment Risk.
Bank has defined segregated duties of the personnel involved in credit related activities. Credit Risk
Management is operated in a centralized environment. Separate corporate/SME/Retail divisions have
been formed at Head Office which is entrusted with duties of maintaining effective relationship with
customers, market of credit products, cxploring new business opporfunities etc. Moreover, credit
approval, administration, monitoring and recovery factions have been segregated. For this purpose, three
scparate untits have been formed within the Credit Risk Management (CRM) Division. These are (a)
Credit Risk Management Unit (b) Credit Administration Unit and (c) Credit mohjtoring and ‘Recovery
Unit. Credit Risk Management Unit is entrusted with the duties of maintaining as\et quality, assessing
risk in lending, sanctioning credit, formulating policy/strategy for lending operdyj
lending, separate Retail Finance Center (RFC) has been formed to assess risk, approvey
loans.

i yort Iurve afly queery mhaut this dovennen, Jeati wray eomsmlt siel Tnmt Aringer amd the Fraee

Golam Awlia’
Managing Director & CEO
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A thorough risk assessment is done before sanction of any credit facility at risk management units. The
risk assessment includes borrower risk analysis, financial analysis, industry analysis, historical
performance of the customer, security of the credit facility etc. The assessmient process starts at the
selationship level and ends at Credit Risk Management Unit when it is approved/ declined by the
competent authority. Credit approval authority has been delegated to the indjvidual executives. Proposal
beyond their delegation are approved/ declined by the executive Committee and / or the Board of
Directors of the Bank.

In determining Single borrower/ large loan limit, the instructions of Bangladesh Bank are strictly
followed. Internal audit is conducted at year end intervals to ensure compliance of the Banks and
Regulatory policies. Loans are classified s per Bangladesh Bank’s guidelines.

24 Prepayment, Call or Refinding Risk

Prepayment, call or refunding risks are the risks associated with the early repayment of the principal
amount of a bond. Such risks exist in a bond that has prepayment or call option.

Management’s Perception

The bond will be redeemed according to the redemption schedule outlined in this memorandum subject to
the approval of Rangladesh Bank and Bangladesh Securities and Exchange Commission. The Issuer shal
pay an early redemption penalty of 2% {two per cent) higher than the Coupon rate which will be
applicable from end of the second year starting from the drawdown date. In case of eatly redemption,
coupon rate will be paid along with all coupons (accrued and unpaid) to be caleulated at last coupon rate
along with the redeemed amount.

2.5 Security Risk

Security is the specific revenue sources or assets pledged by an issuer to the bond holder to secure
repayment of the bond. Therefore, security risk is all about the process of recovering the investment by
the bond holder by utilizing the charge against the collatera) securities in case of Issuer’s inability to
repay the face value of the bond(s).

Management’s Percention

NRBC Subordinated bond is an unsecured bond. Speciftc revenue sources or assets are not being pledged
against the issuance of the bonds. Investors will have the right on the NRBC’s cash flow to get repaid but
rank of a subordinated bond holder is below than other loans (or securities} with regard to claims on
assets or earnings.

26 Liguidity Risk

The tisk that a company may be unable to meet short term financial demands. This usua X oceurs dut to
the inability to convert its current assets 1o cash without a loss of capital or income iquidity |8\ a
common phénomenon of the business,

Harunur R .
Depuiy Managing Directr & (FoAg
NAB Commercia) B
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Management’s Perception

The object of liquidity risk management is to ensure that all foreseeable funding commitments and
deposit withdrawals can be met when due. To this end, the Bank is maintaining a diversified and stable
funding base comprising of core retail and corporate deposits and institutional balance. Management of
liquidity and funding is carried out by Treasury Department under approved policy guidelines. Treasury
front office is supported by a very structured Back office. The Liquidity management is monitored by
Asset Liability Committee {ALCO) on a regular basis. A writien contingency plan is in place to manage
extreme situation.

27  Marnagement Risk

Management risk refers to the chance that company managers may put their own interests ahead of the
interest of the company, shareholders and other stakeholders. The term signifies the risk of the situation
that may occur if the company or any of its stakeholders other than the management would have been
better of f without the choices made by management. The bondholders may suffer financial losses in such
an ¢vent.

Meanacement s Percertion

The management of NRBC Bank comprises a group of highly professional individuals with considerable
experience and reputation in the country’s financial industry. Therefore, it is very unlikely that the
management will conduct in such an unprofessional manner, Moreover, the management of the bank is
constantly supervised by a board of directors to ensuie that the interest of all the stakeholders served by
the management. Being operated in the highly regulated banking industry is also a safeguard against this
risk as Bangladesh Bank monitors the Tnanagement to ensure best practice in the industry,

28  Operational Risk

Operational Risk is defined as the risk of loss resulting from inadequate or failed internal processes,
people and system, or from external sources including legal risk. Operational risk has several dimensions:
frequency of occurrence and impact on the profitability.

Managsement’s Perception

For managing operational risk, the NRBC Bank has laid down well-defined systems and procedures, It
has placed several Boards and Management approved policies, processes to control operational risk at
desk levels. Bank strictly follows Anti Money Laundering norms for its customer dealings and other
banking operations, Supporting policies already been adopted by the bank which deal with management
of various areas of operational risk which are (a) Operational Manual for General Banking (b}
Compliance Risk Management Policy {(c) Foreign Exchange Risk Management Pofjcy (d) P¢ licy

21y ubous this docuren, you may consnlt the Fsiier: Arros and the Traree "
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operation and compliance of statutory and internal requirements, The Audit Commitiee of the Board
subsequently reviews the reports of the internal Control and Compliance Division,

2.9 Business Risk

Business risk refers to the possibility that the bank will have lower than anticipated profits, or that it wil]
experience a loss rather than a profit, Business risk of the issuer could occur by numerous factors
including interest spread, non-interest income, operating expenses, money & capital market volatility,
competition, government regulations and economic climate. Like all other companies, NRBC Bank is also
exposed to certain business risk factors.

Maragement’s Perception

The performance and the quality and growth of Bank’s assets are necessarily dependent on the healih of
the Bangladesh economy as well as on global economic conditions. An economic slowdown could
adversely affect the business, including inability to grow asset portfolio, to maintain the quality of the
assets and to implement business strategy. The domestic economy could be adversely affected by a
variefy of domestic as well as global factors. To mitigate business risk management continuously pursue
to exceute dynamic strategy on growth and business diversification.

210 Industry Risk

The issuer is operating in a highly competitive market as modem banking industry has brought greater
business diversification. Some banks in the industrialized world are entering into investments,
underwriting of securities and portfolio management. The entry of new competitors may also deteriorate
the competitive environment and result in lower profitability of the bank.

Management’s Perception

The Bank has an established broad-based prescnce and has been taking steps to enhance customer
satisfaction by upgrading skills, systems and technology to meet such challenges. The Bank is attempting
to add quality assets on competitive terms and also taking steps to broad base its product bouquet with a
special emphasis on enhancement in the non-fund-based income. On the resource-raising front, the Bank
is actively endeavoring to broaden its reach and raise resources through its wide distribution network of
branches, However, like all the other banks currently operating in Bangladesh, industry risk remains a key
risk factor for NRBC Bank.

211 Market and Technology Related Risk

Market risk is the risk of potential losses in the on-balance sheet and off-balance sheet positions of a
bank, steams from adverse movements in market rates or prices such as interest rates, reign exchinge
rates, equity prices, credit spreads and/ot commodity prices. Market risk exposure maY\be explict in
bank’s trading book and banking book. '

The financial industry of Bangladesh is currently one of the fastest growing in the chun 'y and i
increasingly becoming competitive, Especially the entrance of nine more banks in the ind Istry\ in2
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has made the competitive atmosphere more intense. Strong marketing and brand management would be
required 10 increase the bank’s customer base,

As the banking industry is becoming more and more technology dependent the risks deriving from
technological use is increasing day by day. The bank might be exposed 1o risks such ag cyber-attack,
system collapse, system hacking, unauthorized electronic fund transfers, efc.

Management’s Perception
e A i T — e

The NRBC Bank has developed Market Risk Management Framework for effective management of
market risk factors. The policies set various risk limits for effective management of Market Risk and
ensuring that the operations are in line with Bank's expectation of return to market risk. The policies also
deal with the reporting framework for effective monitoring of Market Risk. And in broad perspective,
interest rale risk is managed by Agset Liability Management Commitice (ALCQ) while equity trading
activities is also monitored by Investment Committee (IC) of the bank. Risk Management Division and
Treasury Mid Office also monitor market risk at portfolio and transaction level.

Bank's business is highly dependent on ability to process a large number of transactions on a daily basis,
Financial, accounting or other data processing systems may fail to operate adequately or may become
disabled as a result of events that are wholly or partially beyond the control, including a disruption of
electrical or communications services. These circumstances could affect bank’s operations and may result
in financial loss, disruption of businesses or may damage to bank's reputation, The Bank has set system
and processes to protect its IT systems and network infrastructure from physical break-ins as weil as
security breaches and other disruptions caused by increased use of technology. Computer break-ins could

212 Risk Related to Potential or Existing Government Regulations

The company operates its business under the Bank Companies Act-1991, Companies Act-1994, Income
Tax Ordinance, 1984, Incorne Tax rules, 1984, Value Added Tax (VAT) Act, 1991, Value Added Tax
(VAT) Rules, 1991, Customs Act, 1969, Bangladesh Securities and Exchange Rules, 1987 and other
related regulations. The company also obtained license from Bangladesh Bank as a Bank under Bank
Companies Act-1991. Any major changes in regulatory regime may cause the bank to be a noncompliant
one having adverse impact in the reputation of the Bank,

Management’s Perception

Unless any policy change that may negatively and significantly affect the industry as a whole, the
business of the bank is expected not to be affected materially, Like all scheduled barks in Bangladesh,
NRBC Bank has been funding their assets from their deposits after maj taining required SL including
CRR has the bank has been consistently compliant to any such chark (egulatory
bodies in Bangladesh are least likely to take any steps that might prov 1 to the Yountry’s
banking industry. \

Harunur Ras d
Depuiy Mansging Diregto
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2.13  Risk Related to Potential Changes in Global and National Policies

The ability of a financial institution to operate a profitable business is directly reiated to the monetary and
fiscal policies of the country at any given time. Imposition of restrictive monetary and/or fiscal policy by
the government at any time may affect a company’s profitability. Again, changes in the existing global or
national policies can have either positive or negative impacts on the bank.

Every company operates under the economic policies formulated and imposed by the political
government, The government tends to reshape these policies time to time for the sake of greater interest
of the country’s economy. Sometimes those changes in existing policy or any future policy framework
adversely affect smooth operation of such companies,

Managcement's Perception

The management of the bank is always concerned about the prevailing and upcoming firture changes in
the global or national policy and shall response appropriately and timely to safeguard its interest.
However, it is possible that NRBC. Bank suffets from major adverse changes in global and/or national
policies in the future.

fﬂ:
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3: Detailed description and information

Part I
1. Particulars of issuer:

(a) Name

(b) Legal status

(¢) Details of contact
information

(d) Date of incorporation or
registration

(¢) Date of commencement of
business

() Authorized capital

(g) Paid-up capital

(h) Total equity capital

(i) Total Liabilitics

(i) Total financial obligations

(k) Total assets

(1) Total tangible assets

(m) Net worth
2. Particulars  issue
3. Particulars  the issue:

Name of the issue

(b) Type of instruments to be
issued

(¢) Purpose of the issue

(d) Number of securitics and
total size of the issue to be
offered

(¢) Face value and issue price of

securities mentioning
discount or premium

() Coupon rate or rate of
profit or discount rate and
yield to maturity (YTM)

Managing & CEO
NRB Bank Ltd.

e 1y gon
(22 om

NRB Commercial Bank Limited

Public limited company

Md. Jafar Igbal Howlader, Fca

Vice President & Head of FAD

Financial Administration Division

Head Office

114, Motijheel C/A, (Level-6), Dhaka-1000
Cell: + 88 01715 757 530

Email; jafar@nrbcommercialbank.com
20-February-2013

20-February-2013

BDT Tk. 10,000 Million
BDT 7 376.43 Million
BDT 11,808.62 Million
BDT 141,743.76 Million
BDT 10,287.22 Million
BDT 153,552.38 Million
BDT 1 828.38 Million
BDT 11,808.62 Million
N/A

NRBC Bank Subordinated Bond-II

Non-convertible Unsecured Fully-redeemable Floating Rate
Subordinated Bonds

To raise Tier-Il Regulatory Capital and thereby enhancing
Capital to Risk-weighted Asset Ratio (CRAR) as per
“Guidelines on Risk Based Capital Adequacy” of Bangladesh
Bank

Facility size- BDT 5,000,000,000 (Five Billion Taka) ; No of
Bond- 500 (Five Hundred)

BDT 10,000,000 (Ten Million Taka) of each bond
Reference Rate + Coupon Margin; The Reference Rate be

determined by the following method: Average of the
limit of recent

have any query document, you may consult the Issuer, ddln
NRB
Board
114
Qﬁﬁa
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. Manaoing Directar & G0 A.8 # 007 .
Pegu:i Managing D,irp:gi Bank Ershad Hossain
R Commarcizn Bois Managing Director & CEO

[‘ E 3 City Bank Capital Resources Ltd.
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(g) Tenor or maturity

(h) Details of conversion/
exchange option features

(i) Mode of redemption or
conversion/ exchange

(j) Mode of option (call/ put)

(k) Rate of return

(1) Applicable tax rate

(m) Default protection
mechanism (details of credit
enhancement arrangement/
agreement, redemption
reserve, sinking fund etc.)

(n) Type of collateral securities
being offered

(0) Status of securities holders in
case of priority of payment

(p) Period within which
securities to be issued

Hossain
Managing Director & CEO
City Bank Capital Resources Ltd.
( Golam ia
Managing Director & CEQ

NRB Commercial Bank Ltd.
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deposit rates (6 months tenor) of Private Commercial Banks
(excluding Islamic & Foreign Banks). The issuers 6 months
tenor deposit rate to be considered at the time of calculating the
average. The published deposit rate to be taken from
“Announced Interest Rate Chart of the Scheduled Banks
(Deposit Rate)” published by Bangladesh Bank in its website.
This will be fixed semi-annually. The Reference Rate will be
fixed by the trustee semi-annually on (“Interest Reset Date”)
the immediately preceding business day of the issuance and
afterwards semi-annually throughout the tenor of the bond. For
avoidance of doubt, the Reference Rate shall be calculated by
the trustee and notified to the issuer and all investors on every
Interest Reset Date.

7 Years or 84 Months from the date of Issue

Non-convertible

The principal redemptions will be in 5 (five) annual tranches
commencing at the end of 36" month from the date of
drawdown in the following manner:

Month
3 20.0%
48" 20.0%
60" 20.0%
72™ 20.0%
84™ 20.0%

NRBC Bank Subordinated Bond-II is non-put able, non-
callable in Nature.
6.00% -9.00%
to the laws of
N/A

Unsecured

The Subordinated will be referred to the debt instruments
which will be subordinated to deposits and other liabilities of
the bank. It implies that the claims of the subordinated debt
holders will be junior to the claims of the depositors and the
other creditors

2022-2023

have any query about this document, consult the Issuer, the
| 20
_ Md.
Harvnur 80 e
Directar & G Board
114

ud

C/A,

Office



Information Memorandum
. Subordinated Bond-II of BDT 5,000 Million

(q) Nature of tradability or As per BSEC Consent Letter
listing in the stock
exchan e(s)
4, Particulars o the trustee:

(a) Name of the trustee City Bank Capital Resources Lid.
(b} Paid-u ca ital of the trustee  BDT 2,550,000,000 (as of 31st December, 2021
(c) Net worth of the trustee BDT 4,138,909,806 (as on 3 1st December 2021)

(d) Name of the issue(s) where ~ EBL 2nd Subordinated Bond
performing as trustee
5. Particulars o the credit ratin  com an :
(a) Name of the credit rating Emerging Credit Rating Ltd. (ECRL)

company
(b) Credit rating status of the Long-term A+
issuer Short-term 8T-2
(c¢) Credit rating status of the Long-term A
issue Short-term N/A
(d) Date and validity of rating June 21, 2023 (For NRBC Bank Ltd.) and June 19, 2023 (For
along with surveillance NRBC Bank Subordinated Bond-II)
rating for the issuer and for
the issue
(e) Latest default rate of the 0.1%

credit rating com any
() Average time to default of 49 Months
the rated category

(g} Rating trigger, if any N/A
6. Particulars o ori inators,i an :
(a) Originator Not applicable

7. Particilars o other contractual qrties:
(a) Name of the underwriter(s)  N/A

(b) Name of le al counsel Farco and Associates

(c) Name of the arranger UCB Investment Ltd.
Bulus Center, Plot-CWS-(A) 1, Road No 34, Gulshan Avenue,
Dhaka-1212.

arunur Ras id
Deputy Managing Director & CFO A, $007
RB Commercia! Ltd.
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4: Details of the Utilization of Proceeds

a) Purpose of Issuing NRBC Bank Subordinated Bond-If

NRB Commercial Bank Limited has decided to raise capital through isswance of subordinated bonds in
order to strengthen its capital hase in sccordance with Bangladesh Bank’s Guidelines on Risk Based
Capital Adequacy in line with Basel Il issued by Bangladesh Bank in 2014. The issue will enhance
NRBC’s Tier II capital and therefore total capital base, which will ultimately increase Capital to Risk-
weighted Asset Ratio (CRAR) as new Risk Based Capital Adequacy Framework under Basel [,

b} Plan Regarding Use of Proceeds Sfrom the Subordinated Bond

The issuance will further qualify as a part of the bank’s Tier II capital and will help maintain healthy
capital adequacy ratios in next few years. Besides, the fund will also be used for undertaking general
business activities of the bank, which include strengthening the loan portfolio and investment in treasury
securities. The proceeds will primarily be used for:

* To grow the loan portfolio of the bank jn corporate, readymade garments, SME, Micro credit
and retail segments

*  The redress the balance sheet asset liability misimatch by incorporati ng a long term instrument

* To mvest in other high-yield instruments

N
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5: Features of NRBC Bank Subordinated Bond-I1

NRBC Bank Subordinated Bond-II is a debt instrument which is subordinated to deposits and other
liabilities of the bank. It implies that the claims of the potential investors of this instrument are Jjunior to
the claims of the depositors and the other creditors. The bonds are unsecured and will not be insured by
any deposit insurance scheme. The bonds are non-convertible and fully redeemable and will be ineligible
as collateral for any loan made by the Issuer.

The major features of the NRBC Bank Subordinated Bond-11 are presented below

a) Basic Features of the Instrument

Finalization of all terms & conditions of this instrument (stipulated in below table) are subject to approval
from concerned regulatory authorities and may need to change as per regulatory instruction.

Table 1: Basic Features of NRBC Bank Subordinated Bond-II

Name of the Instrument:
Issuc Type:

Issuer:

Purposes and Objcctives:

Arranger:
Trustee
Credit Ratin
Issue Size:
No. of Bonds to be issued:
Face Value:

Minimum Subscription:

of the Bond:

Tenor

Investors:

Mode of Placement:

Yicld to M: / Rate of Return:
Cou n Rate:

Reference Rate:

NRBC Bank Subordinated Bond-II
Non-convertible Unsecured Fully-redeemable Floating Rate
Subordinated Bonds
NRB Commercial Bank Limited
To raise Tier-Il Regulatory Capital and thereby enhancing
Capital lo Risk-weighted Asset Ratio (CRAR) as per
“Guidelines on Risk Based Capital Adequacy” of Bangladesh
Bank
UCB Investment Ltd.

Bank Resources L
Emerging Credit Rating Ltd. (ECRL)
BDT 000 ive Billion Taka
500  ve Hundred
BDT 10 Million
BDT 10 Million Taka
7 Years or 84 Months from the date of Issue
Institutional investors and net-worth individual investors
Private Placement on a best effort basis
Co Rate
Reference Rate +
The Reference Rate shall be determined by the following

of Each Bond

method Average of the upper limit of most recent
month’s published fixed deposit rates (6 months ) of
Private Commercial Banks (excluding Islamic Foreign
Banks). The issuers 6 months tenor deposit to e
considered at the time of calculating the

lished rate to be taken from*

“If you have any query about this you may consult the Issuer, U ddi n ,if
. Page NRE
44A
Golam
& CEO 2
NRB Bank Ltd. bod H
TS 05sain
Managing Director & CEO

City Bank Capital Resources Lid.
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Quotation Day

Coupon Margin:
Range of Coupon Rate:

Coupon Payment:

Repayment Schedule:

Non-convertible:

Non-callable:
Tax Features:

Late Redemption:

Early Redemption

Credit Rating:
City Bank Capital Resources
Awlia
Managing Director & CEO

NRB Commercial Bank Ltd.

Information Memorandum
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Interest Rate Chart of the Scheduled Banks (Deposit Rate)”
published by Bangladesh Bank in its website. This will be
fixed semi-annually. The Reference Rate will be fixed by the
trustee semi-annually on (“Interest Reset Date”) the
immediately preceding business day of the issuance and
afterwards semi-annually throughout the tenor of the bond.
For avoidance of doubt, the Reference Rate shall be calculated
by the trustee and notified to the issuer and all investors on
every Interest Reset Date.

5 business days before the first day of any period for which a
coupon rate is to be determined

2.00%p.a.

6.00% - 9.00% at all times

Interest to be paid semi-annually. First interest will be paid
after six months of the drawdown date

The principal redemptions will be in 5 (five) annual tranches
commencing at the end of 36™ month from the date of
drawdown in the following manner:

Month Rec on
20.0%

48" 20.0%

60™ 20.0%

72M 20.0%

84™ 20.0%
NRBC Bank Subordinated Bond-II is not convertible into
Ordinary Shares

NRBC Bank Subordinated Bond-II is not callable
According to the laws of Bangladesh

The Issuer shall pay a late payment penalty of 2% (two per
cent) higher than the Coupon Rate and be payable on the
amount not paid on the due date till the date of actual payment
The Issuer shall pay an early redemption penalty of 2% (two
per cent) higher than the Coupon rate which will be applicable
from end of the second year starting from the drawdown date.
In case of early redemption, coupon rate will be paid along
with all coupons (accrued and unpaid) to be calculated at last
coupon rate along with the redeemed amount.

Issuer Rating:

have any query about this you may consult the Issuer, Arranger and

Md. Ke
Com
NRB Com
Board
114 Motijheel
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Description of Collateral Security

and type of charges to be created
the issuce:

Listing:

Transferability/Liquidity:

Governing Law
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Credit Rating by Emerging Credit Rating Limited (ECRL)
Bond Rating:

Credit Current
-term
Short-term N/A
Date 21.06.2022
Validity Date 19.06.2023
Credit Credit Limited ECRL
Unsecured

As per BSEC Consent Letter

Transferable in accordance with the provisions of the Deed of
Trust

Laws of Bangladesh

b) Rate of Return, Yield to Maturity, Coupon/Discount Rate

Rate of return comprises of reference rate and coupon margin.

Reference Rate: The Reference Rate shall be determined by the following method:

Average of the upper limit of most recent month’s published fixed deposit rates (6 months tenor) of
Private Commercial Banks (excluding Islamic & Foreign Banks). The issuers 6 months tenor deposit
rate Lo be considered at the time of calculating the average. The published deposit rate to be taken from
“Announced Interest Rate Chart of the Scheduled Banks (Dcposit Rate)” published by Bangladesh Bank
in its website. This will be {ixed semi-annually.

The Reference Rate will be fixed by the trustee semi-annually on (“Interest Reset Date™) the
immediately preceding business day of the issuance and afterwards semi-annually throughout the tenor
of the bond. For avoidance of doubt, the Reference Rate shall be calculated by the trustee and notified to

the issuer and all investors on cvery Intercst Reset Date.

Coupon Margin: 2.00% p.a.

Range of Coupon Rate: 6.00% to 9.00%

Coupon 1o be paid semi-annually First coupon will be paid at the end of sixth month of the drawdown
“Rate calculation will be done on the basis of Banker’s year and interest rate will be applied on the
subscribed amount and then will be divided into half while paying the half-yearly coupon.
interest calculation will be done on a half-yearly basis with annually, not on a daily basis with a

L3

¢) Transferability/Liquidity;

If you have any' this document, you may consult the Issier,
A EEP,A retariat-
Golam hi
Managing Director & CEO Haru asni
NRB Commercial Bank Ltd. Dggu{y Mana CrOAS Ershad Hossain
NHB Co Managing Director & CEO

City Bank Capital Resources Ltd.
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The bond is freely transferable in accordance with the provisions of the Trust Decd.
d) Prepayment, Call, Refunding, Conversion or Exclange option;
Subordinated bond is non-put able, non-callable in Nature,
¢} Early redemption or late redemption;

The Issuer shall pay an early redemption penalty of 2% (two per cent) higher than the Coupon rate which
will be applicable from end of the second year starting from the drawdown date. In case of early
redemption, coupon rate will be paid along with all coupons (accrued and unpaid) to be calculated at last
coupon rate along with the redecmed amount,

The Issuer shall pay a late payment penalty of 2% (two per cent) higher than the Coupon Rate and be
payable on the amount not paid on the due date till the date of actual payment

S Tax Features;

The Company and any income from the Bond for the investors will be according to the Laws of
Bangladesh,

oy Y
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A yors e iy querr aboe this docimen, Yo ety Covsadt the Issier, Armnger ang the Trugiee™

Prarunur Rashid
Deputy Managing Director & CFO A.S # 007
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& Costs related to the issue;

. Amonnt in
Particulars Basis of Fees BDT
Offering amount 5,000,000,600
Private Offer 5,000,000,000
Arranger to the Issue fees: 11,500,000
0.20% of the Private offer

Arranger to the Issue fees amount 10,000,000
VAT against Tssue Management fee 15% of Issue Management fees 1,500,000
BSEC Fees: 5,010,000
Application Fee for both Public and private Fixed 10,000
offer
Consent Fee 0.10% on the offering amount 5,000,000
Trustee Fees: 2,512,500
Trustee Fee 1,750,000
VAT for trustee fee 262,500
Trustee Registration Fee of the Issue 50,000
Trustee Registration Consent fee 100,000
Trustee Annual Fee 350,000
Legal Advisor Fee 207,000
Credit Rating Fee 322,500

Grand Total 19,552,000

Harunur Ras id
Deputy Managing Director & OFOAS 007
NRB Commercial Ba Ltd.

Iyt Brave @y grery ebor shis docracny, Yl Wiy comsiedl the {ssicr, Arrangor and e Troesme™
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h) Repayment schedule;
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NRBC Bank Subordinated Bond-II will be fully redeemed in 5 (five) annual tranches commencing at the
end of 36™ month from the date of drawdown in the following manner;

Year

Year 1

Year 2

Year 3

Year 4

Year 5

Year 6

Year 7

Table 2 Repayment Schedule of Total Issue Amount in BDT million

End of Months
6
2%
18"
24"
30"
36"

42™
48"
54
60"
66"
72
78"
84"

5.000.00
5,000.00
5,000.00
5,000.00
5,000.00

4,000.00
4,000.00
3,000.00
3,000.00
2,000.00
2,000.00
1,000.00
1,000.00

Repayment

% of Repayment

Nil

20.00%
0
20.00%
0
20.00%

20.00%
0
20.00%

i) Call or put option, and premium or discount thereof, if any;

There is no call and put option.

j) Credit enhancement or guarantee, if any;

Amount

0

1000

1000

1000

1000

1000

Ending Balance
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
4,000.00
4,000.00
3,000.00
3,000.00
2,000.00
2,000.00
1,000.00
1,000.00

0.00

NRBC Bank subordinated Bond-II is superior to the claims of investors in equity shares of the bank. It is
neither secured nor covered by a guarantee of the issuer nor related entity or other arrangement that
legally or economically enhances the seniority of the claim vis-a-vis bank creditors.

Managing Director & CEOQ
NRB Commercial Bank Ltd.

“If you have any query abou this document, you may consult the Issuer,
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Kk} Enforcement of clarges over securities;

The Trustee, subject to “Enforcement” Clause of Trust Deed, shall enforce all payment obligations under
the Subordinated Bonds only within the scope of law of the land for the amount due and payable under the
Subordinated Bonds. The Trustee shall follow the procedure laid down in the Rule “Modus Operandi of
the Issue™ (or any successor provision) to call for a meeting of the Bondholders and shall be bound by the
writien decision of the holders of not less than 75% in principal amount of the Ronds then outstanding.
However, if no written instructions is received in accordance with this clause within thirty days after
mailing of the notice in accordance with the above mentioned rule, the Trustee shall proceed to take any
step to enforce the rights of the Bondholders against the Issuer in accordance with the “Enforcement”
Conditions of Trust Deed; provided however that at all times Trustee shali only praceed with enforcement
if it has been fully indemnified to its satisfaction against all actions, proceedings, claims and demands to
which it may there by render itself liable and all costs (including legal costs on a solicitor and client basis),
charges, damages and expenses which it may incur by so doing. Only the Trustee may pursue the rights
and remedies available under the “Enforcement” Clanse of Trust Deed to enforce the rights of the
Bondholders against the Issuer and no Bondholder shall be entitled to pursue such remedies against the
Issuer unless the Trustee, having become bound to do 50 in accordance with the terms of the Trust Deed,
fails to do so after the expiry of fourteen (14) days from the date of the Trustee having become bound to do
50.

6: Description of Collateral Security and Tvpe of Charges to be created against the issue

Unsecured Subordinated Bonds are rank below deposits, borrowings and secured bonds with regard to
claims on assets or earnings. NRBC Bank Subordinated Bond-II are unsecured, and the claims of the
bondholders are not covered by any collateral or security thereon and therefore no charge against the
issues.

Managing Director & CFOAS # l:’
Nelgin Oc?qmmerctal Bank Lid.

“Hf you bz oy gueery ahens this doctun e, you way comsdt the feger, Arvariger ond e Trusres™
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7. Rights and obligations of the Issuer:

7.1 Payment Covenants

7.1.1 Coupon Payment

The Bondholders shall have rights to coupon payments in accordance with Condition VI {Coupon
Payment) of the Schedule | (Terms and Conditions of the Bonds)

7.1.2 Redemption

The Bonds shall be redeemed in accordance with Condition VII {Redemption) of the Schedule 1 {Terms
and Conditions of the Bonds)

7.1.3 Payments subject to applicable laws

Unless otherwise agreed herein, all payments in respect of the Bonds are subject in all cases to any
applicable laws and regulations of Bangladesh, but without prejudice to the provisions of Clause VIII
(Events of Default) of the Schedule 1 (Terms and Conditions of the Bonds). No commissjons Of cxpenses
shail be charged to the Bondholders in respect of such payments,

7.1.4 Payment to Nominee

If the Bondholder is a natural person, he may appoint a nominee who shall on the death of the Holder of a
Bond is entitled to receive money in relation to the Bond held in the name of the Bondholder in
Depository. Bondholder shall inform the Registrar in the prescribed form the name of his nominee and
upon receipt of such information the Registrar shall record the name of nominee in the Duplicate Register
and shall inform the Issuer. If the Bondholder is more than one person each holder of a Bond may appoint
a nominee for himself who shall hold the Bond along with the surviving Holder of the Bond. Payment by
the Paying Agent to the nominee on the Coupon Payment Date on the death of the Bondholder shall be
sufficient to discharge payment obl igations of the Issuer to the Bondholders and it shall be responsibitity
of the nominee to distribute amongst the heirs of the deceased in accordance with applicable laws.

7.1.5 Taxation

All tax will be paid or deducted as per the laws of Bangladesh,

7.2 Other Covenants by the Issver

The Issuer hereby covenants with the Trustee that so long as any of the Bonds remain outstanding, it will:
7.2.1 Compliance with Bond Documents

Comply with, perform and observe all those provisions of the Bond Documents which are expressed to be

binding on it (including make all payments due under the Bond Documents as and when they are due and
payable). Unless otherwise notified by the Trustee in writing, all Rrpounts payable by the Issuer under this

b
A7 s e ey queery aboar ahis e i, }\unm&

b
(¢ the AJ :rnge;é the Truicee™
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Trust Deed or any other Bond Document (o a Bondhoider or, as the case may be, the Trustee shall be
made for value on the due date in BDT by electronic transfer to the desi gnated account of that Bondholder
communicated in writing to the Issuer or in case of the Trustee, in an account communicated in writing to
the Tssuer by the Trustee.

7.2.2  Compliance with Applicable Law

Comply with, perform and observe all those provisions of the Applicable Laws including, but not iimited
to Debt Securities Rules.

7.2.3 Books of account

At all times keep such books of account as may be necessary to comply with all applicable laws and so as
to enable the financial statements of the Issuer to be prepared and allow, subject to confidentiality
obligations under applicable law, the Trustee and any person appointed by it free access to the same at all
reasonable times and to discuss the same with responsible officers of the Issuer.

7.2.4 Following an Events of Default

At any time after Event of Default has occurred and is continuing, the Trustee shall:
a) act in accordance with Rules 14(£), 14(g) and 17 of the Debt Securities Rules;
b} by notice in writing to the Issuer and the Paying Agent direct them:

i. to act thereafier as agents of the Trustee in relation to payments to be made by or on behalf of the
Trustee under the terms of this Trust Deed mutatis mutandis on the terms provided in the Agency
Agreement (save that the Trustee’s liability under any provisions thereof for the indemnification,
remuneration and payment of proper out-of-pocket expenses of the Paying Agent shall be limited
to the amounts for the time being held by the Trustee on the trusts of this Trust Deed relating to
the Bonds and available for such purpose) and thereafter to hold all Bonds and all sums,
documents and records held by them in respect of Bonds on behalf of the Trustee; and/or

il. todeliver up all Bonds and all sums, documents and records held by them in respect of Ronds to
the Trustee or as the Trustee shall direct in such notice provided that such notice shall be deemed
1ot to apply to any documents or records which the refevant Agent is obliged not to release by
any law or reguiation;

iii. by written notice to the Issuer declare that the Subordinated Bonds shali immediately become due
and payable at their respective outstanding Nominal Value together with accrued but unpaid
coupon (if any), whereupon the same shall, immed iately or in accordance with the terms of such
notice, become so due and payable notwithstanding the stated maturity of the Subordinated
Bonds; and

¢} until decided in a Meeting of the Bondholders, by notice in writing to the Issuer require it to make all
subsequent payments in respect of Bonds 1o or 1o the order of the Trustee and with offect from the

“If wowr Bene iy guery et thiz docaricrm, yoe OV comnde Y feaer, Arrariper and e Traice ™

'\\
Harunur Ras
Deputy Managing Director & CFG A.5 # 007
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Issue of any such notice until such notice is withdrawn, so far as it concerns payments by the Issuer
shall cease 10 have cffect;

d) to take action in accordance with Condition IX (Enforcement) of Schedule 1 (Terms and Conditions
of the Bonds);

As soon as the Trustee is satisfied that Event of Default is remedied by making payment to the
Bondholders in accordance with the Bond Documents, it shall immediately inform the Bondholders.

For the avoidance of doubt:
i.  the occurrence of an Event of Defauli shall not prejudice the subordination provided hereof and

ii. otherwise than in case of an Event of Default, the Trustee or any Bondholder shall not be entitled to
accelerate any payment under the Subordinated Bonds as a tesult of any default by the Issuer in the
performance or observance of any covenant, condition or provision contained in the Subordinated
Bonds or the Trust Deed or any of the Bond Documents.

7.2.5 Information

2) So far as permitted by Applicable Law, give to the Trustee such information as it requires to perform
its functions and/or exercise its rights, powers and discretion as Trustee under this Trust Deed;

b) The Issuer shall supply to the Trustee for the benefit of the Bondholders, within 180 days after the
end of each financial year its audited balance sheet a Compliance Certificate in the form set out jn
Schedule 3;

¢} The Issuer shall provide to the Trustee (a) within 10 days of any request by the Trustee and (b) at the
time of the despatch to the Bondholders of jts accounts pursuant 1o this Trust Deed, the Compliance
Certificate, signed by two Authorised Signatories of the Issuer certifying that up to a specified date
not earlier than seven days prior to the date of such certificate (the "Certification Date") the Issver has
complied with its obligations under the Bonds and the Trust Deed (o, if such is not the case, giving
details of the circumstances of such non compliance) and that as at such date there did not exjst nor
had there existed at any time prior thereto since the Certified Date in respect of the previous such
certiftcate (or, in the case of the first such certificate, since the Issue Date) any Event of Default or a
Potential Event of Default or other matter which would affect the Issuer's ability to perfarm its
obligations under the Bonds and the Trust Deed or (if such is not the case) specifying the same.

7.2.6 Notices and Circalars to Shareholders and Creditors

Deliver concurrently to the Trustee copies of any notices, cireulars and othe
the shareholders or creditors of the lsster o the exlynt that such notice, circlar or oth communcation

HMarunur Rashiq
Deputy Managing Director & CFO AS # o
BB Commercial Bank

K wou

Lw' BT Qrecry ebonr this documen, you iy Fawsaff the Frrer, Armanger and e Trustoe”
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7.2.7 Reporting Requirements

Send to the Trustee its financial statements and all such other information it is required to provide io the
Bondholders pursvant to the Conditions {(including, for the avoidance of doubt, any teporting
requirements incorporated by reference therein),

7.2.8 Notices to the Bondholders

Prior to the giving of any notice, send to the Trustee at least ten (10) days (or such shorter period as may
be agreed by the Trustee) prior to the date of publication, a copy of the form of each notice 10 be given to
Bondholders and, once given, two copies of each such notice, such notice to be in a form approved by the
Trustee.

7.2.9  Notification of non-payment

Notify the Trustee forthwith in the event that it does not, on or before the due date for payment in respect
of the Bonds or any of them, pay unconditionally the full amount in the relevant currency of the moneys
payable on such due date on all such Bonds.

7.2.10 Further Acts

So far as permitted by applicable law, do such further things as may be necessary in the opinion of the
Trustee to give effect to this Trust Deed.

7.2.11 Notice of Late Payment

Forthwith upon request by the Trustee give or procure to be given notice to the Bondholders of any
unconditional payment to the Trustee of any sum due in respect of the Bonds made after the due date for
such payment;

7.2.12 Legal Opinions

Prior to making any modification or amendment or supplement to this Trust Deed, procure the delivery of
(a) legal opinion(s), addressed to the Trustee, dated the date of such modification or amendment or
supplement, as the case may be, and in a form acceptable to the Trustee from legal advisers acceptable to
the Trustee.

7.2.13 Negative Pledge

(2) Other than any Security Interest arising in the ordinary course of business, the Issuer shall not without
the prior approval of the Trustee create any new liability senior to the Bondholders;

(b) Other than (i) any sale, lease, transfer or other disposal made in the ordinary coutse of business of the
Issuer and (ii) any loans, advances or financial accommodation granted by the Issuer to its customer
in the course of its business, the Issuer shall not without th&ypri
thirds of the Bondholders, enter into a single transaction or a

0% AUG 2022
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not} and whether voluntary or involuntary to seli, lease, transfer or otherwisc dispose of any asset
exceeding BDT 300,000,000,

(c) Other than Financial Indebtedness incurred |n the ordinary caurse of business or under the Bond
Documents, the Issuer shall not (and the Issuer shail ensure that ne othet member of the Group shall)
incur, create or permit to subsist or have outstanding any Financial Indebtedness or enter into any
agreement or arrangement whereby it is entitled to incur, create or permit to subsist any Financial
Indebtedness;

{d) The Issuer shall procure that ne substantial change is made to the general nature of the business of the
Issuer: and

(e} The Issuer shall not enter into any transaction, agreement or arrangement with any of its Affiliates
other than on arm’s length basis;

7.2,14 Authorisation and Consents

Obtain, comply with and do all that is necessary to maintain in full force and effect any consent, approval,
authorisation, exemption, filing, license, order, recording or registration (i) to enable the Issuer to lawfully
enter into, exercise its rights and perform and comply with its obligations under the Bonds, the Trust
Deed and the Bond Documents, (if) to ensure that those obligations are legally binding and enforceable
and (iit) to make the Bonds, the Trust Deed and the Bond Documents admissible in evidence in
Bangladesh.

8. Rights and obligations of the trustee

8.1  Duties and Obligation under Applicable Law

Notwithstanding anything contained in this Trust Deed, the Trustee shall have all such duties and
obligations as set out in the applicable laws including but is not limited to the Debt Securities Rules and
the Trusts Act.

8.2 Administration of Trust

The Trustee shall manage and administer the Bonds in accordance with the terms of this Trust Deed and
the Conditions and execute, acknowledge, confirm or endorse any agreements, documents, deeds,
instruments and papers in connection therewith and to implement, give effect to and facilitate the terms
and conditions of the Bonds and such other documents, deeds and agreements in contemplation thereof:

8.3 Act for the Bondholders

To the extent permitted by Applicable Laws of Bangladesh, the Trustee shall act on behalf and for the
exclusive interests of the Bondholders and be liable to sue and t9 be sued on behalf of them.

3.4 Monitoring
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‘The Trustee shall ensure that the Issuer is observing Applicable Laws (including, but not limited to, the
requirements of the Debt Securities Rules) and the terms and conditions of the Bond Documents.
Promptly upon becoming aware of any breach of Applicable Laws or the Bond Documents by the issuer,
the Trustee shall immediately inform the Bondholders and the Issuer of such breach,

83 Maintaining Account

The Trustee shall open and maintain such accounts as it deems necessary for discharging the functions of
Trustee in pursuant to the provision of this Trust Deed, the Conditions, the Trusts Act and the Debt
Securities Rules,

8.6 Holding Trust Property

The Trustee shall hold and kcep the money and assets representing the Trust Property and to deposit and
withdraw such moneys and assets as may be required from time to time.

8.7 Report to BSEC

The Trustee shali monitor timely payment of all amounts due and payable by the Issuer to the
Bondholders pursuant to the Bond Documents and submit an annual compliance report o the BSEC on
the activities of the [ssuer including repayment of amounts payable to the Bondholders. When Trustee
shall submit such report to the BSEC, it shall provide a copy of such report to the Issuer and each of the
Bondholders.

8.3 Grievances of the Bondholders
Upon receipt of a complaint from the Bondhoiders, the Trustee shall take necessary steps for redress of
grievances of the Bondholders within one month of the date of receipt of the complaints and it shall keep
the BSEC and the Issuer informed about the number, nature and other particulars of the complaints
received and the manner in which such complaints have been redressed.
89 Call for Meeting of the Bondholders
On the requisition of the Bondholders in accordance with the provision of the Trust Deed, the Trustee
shail call any Meeting of the Bondholders and to facilitate the proceedings of such Meeting as it deems
appropriate in accordance with the terms of this Trust Deed,
8.10  Compliance with the Instruetion of the Bondholders

Upon instruction by the Bondholders in accordance with this Trust Deed, to sell or otherwise

disposc of the Trust Property and close any bank accounts that may have been opened in
pursuance of this Trust Deed afier distribution of amounts standing to their credit.

\ \
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The Trustee shall, if required, inspect or call for books of accounts, records, register of the Issuers and the
Trust Property to the extent necessary for discharging its obligations hereunder.

9. Rights of the investors

. Each of the Bondholders has the right to demand information telating to the issuance of
Bond and/or information relating to the Issuer, as set forth in this Trust Deed or in the
Conditions, from the Issuer.

- Each of the Bondholders has the right to receive payment of Purchase Price of the Bond
on the respective Redemption Date in accordance with the Conditions.

. Each of the Bondholders has the right to receive any other payment inciuding Late
Payment Fee and/or Early Redemption Fee, if applicable, whenever such payment
becomes due and payable by the Issuer in accordance with the procedure set forth in the
Conditions contained hereunder in Schedule I {Terms and Conditions of the Bonds).

. Each of Bondholders has the ri ght to attend Meetings of the Bondholders and vote therein
in accordance with the provisions of the Schedule 2 (Meeting of Bondholders).

Harunur Rashid
Daputy Managing Director & CFO A.S 4 0
NRB Commearcial Bap td.

“If you kurva e query ahons thes Socnmr, you may congnl e frstier, Arvemger and the Trusros™
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10.  Description of NRB Commercial Bank Limited: The Issuer

NRB Commercial Bank Limited (NRBC Bank) was incorporated on February 20, 2013 as a Public
Limited Company under the Company Act, 1994 and also is governed by the Banking Companics Act
1991 with authorized capital of Tk. 10,000 million and having initial capital base of Tk. 4,446.06 million
(Paid up Capital) by converting the hard earned foreign currency of 53 qualified NRBs from Business
persons, community leaders, seientists, educationists, living in across the globe which includes USA,
Canada, UK, Russia, ltaly, Germany, UAE and Kuwait.

The principal activities of the Bank are banking and related activitics including accepting customer
deposits, lending to retain, Small and Medium Enterprise (SMEs) and corporate customers, Trade
Financing, lease financing, project financing, issuing Letter of Credit, inter bank borrowing and lending
and dealing in government securities and equity shares etc.

NRBC Bank Securities Limited was formed as subsidiary company afier obtaining approval from
Bangladesh Bank, foliowing guidelines of the Bangladesh Securities and Exchange Commission (BSEC),

NRBC Bank has got permission for Islami Banking Business window no. BRPD (P-3)/745(60)/2019-
9275 dated 14 November 2019 and its soft operation inaugurated on 20 January 2020 of 8 branches. Bank
is intended to expand operation all overall the country in spirit of Islami Shariah.

VISION

To become a peerless bank in terms of providing efficient & innovative banking services, safeguarding
depositor’s interest, fulfilling shareholders desire, supporting economic growth of the country with
particular attention to channelize regular inflow of foreign remittance of Bangladeshi expatriates working
abroad and also the inflow of idle and less remunerative fund held with wealthy NRBs. To become an
entrusted partner of the people.

MISSION

» The bank shall devote in creating confidence for investment among the Bangladeshi expatriates
offering them desired services, attractive profitability and secured investment through our various
financial products

* The bank shall create extra-ordinary opportunities to the intending wage earners in getting jobs
gbroad through our dependable and reliable intermediary services.

*  The bank shall arrange need based effective training and education programme for the intending
FC wage earners of Bangladesh to survive against competitors of other countries.

“
Harunur Rashid
Depuly Managing Diegtor & CFOAS#007
NE CommerciaIB--ff. {
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* The bank shall deliver service excellence through providing existing & innovative products in
cost & time efficient manner, to its all retail & corporate customers.

* The bank shall constantly focus and meonitor the changing needs and aspirations of its cusiomers,
to develop new and reengineer the process of service delivery.

*  The bank shall always be vigilant to maintain banking business risks within its tolerable limit in
order to protect depositor’s interest and ensure highest return to the shareholders,

¢ The bank shall be the forerunner in exploiting new sources of fund such as asscts securitization,
issuance of mutual fund etc., for addressing the needs of newly emerged financing areas such as
SME financing, factoring, micro finance, IT based products, housing financing ete. with a view to
furthering the economic growth of the country,

¢ The bank shall create an enabling environment, adopt and nurture carefully a team-based culture
where people will be motivated to accept banking challenges and to face other competitors.

CORE YALUES

¢ Corporate Governance/Responsibility: Conducting all business affairs in compliance with
regulatory rules.

* Creativity: Believing & practicing a culture with the motto of ‘Customer comes first’, thus
making customer oriented products and services by placing customer interest and satisfaction as
first priority

¢  Humanity: Enable humanity through banking by financially enabling mass people with
affordable, accessible and relevant financial products and services.

* Trustworthy: Always care and share the views and knowledge with all stakeholders and believe in
both way communications.

® Integrity: Maintaining complete transparency in dealings and high ethical standard,

* Sustainability: Creating sustainable economic value for our shareholders, Customers, employees,
and community by utilizing an honest and efficient business methodology.

*  Working Envircnment: Ensuring higher degree of motivation and dignified working environment
for human capital and respect optimal life balance,

* Nature and the Environment: Committed to shield the environment and £0 green by ensuring the
use of modern technology,

02 AUG 2022
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STRATEGIC OBJECTIVES

Create opportunities for NRBs to invest their earnings, utilize their professional expertise towards
development of Bangladesh.

Channelize idle and less remunerative fund of NRB’s.

Attract FDI of NRE’s through diverse products and projects.

Balanced and sustainable growth.

Value maximization for our shareholders and stakeholders.

Accomplish the Jong cherished desire and dream of NRB’s to have a Bank which they can call
their ‘own’.

Exceilence of manpower efficiency through attractive compensation package, promoting staff
moral through training, development and career plan.

Transfer technology with the help of the well educated professionals and experienced sponsors of
the bank to have a green banking practice.

Ensure best Corporate Social Responsibility (CSR) practice.

Promise to make the world of NRBC Bank a little bigger, every day.

Emphasis in cross boarder transaction through OBU with having diversified portfolio in the
foreign trade basket.

Create a banking network where the rural people of every remote corner of the country will have
an aceess to banking facility

Upholding and instilling compliance culture and good governance practices.

Microfinance initiative with vibrate partner for extending credit facilities to the unemployed or
low-income individuals or groups to uplift their financial position as well as access to financial
services.

CODE OF CONDUCT

NRBC Bank shall maintain a pleasant working environment in its organization in terms of presence of
well set and well defined compensation package, clearly set goal orientation, as well as performance-led
Jjob description for employees of all levels. Salient features of NRBC Bank Code of canduet are given

below:
L ]

At all times the stakeholders of NRBC Bank shall act in a professional and ethical way, and
uphold the highest standards of honesty, trust, fairmess, integrity and diligence;

Every stakeholder shall consider the risks and implications of their actions and in principle,
should feel accountable for them, and for the potential adverse impacts;

All in NRBC Bank shall take firm promise to comply with all current regulatory and legal
requirements, atd adopt endeavor to follow best industry practices;

Oeputy Managing Direcior & CFO A8
NRB Commaercizl BangYta.
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¢ All information be used and handled with best care and due diligence be applied o ensure highest
confidentialily and preserving sensitivity;

¢ Prevent and avoid potential conflict of interest that may arise and influence one while he/she
performs;

¢ Serve customers, colleagues and counter parties with due care. Respect their desires and serve
them with responsibility if they asked for, or help them voluntarily;

¢ Set the service standard for the organization that reflects professionalism and also expresses
values and attitudes, as well as positive attitude;

s Equip employees to carry out their duties with due regards to the technical and professional
standards expected by qualified customers. Encourage the staffs continuously to develop and
maintain their technical and professional knowiedge and level of competence;

¢ Train and encourage the stafffofficials to act with complefe integrity towards eunstomers,
colleagues, counter parties and others with whom they may come into contact.

CORPORATE PROFILE
Name of tie Company NRB Commiercial Bank Limited
Chairman of the Bank Mr. § M Parvez Tamal
Managing Director and CEQ Mr. Golam Awlia
Legai Form A public limited company incorporated in Bangladesh on February
20, 2013 under the Company Act, 1994 under the Companies Act
1994, subsequently listed in Dhaka Stock Exchange Limited and
Chittagong Stock Exchange Limited,
Commencement of Business 20-February, 2013
Registered Office Red Crescent Jashim Trade Center,
114 Motijheet C/A, Dhaka-1000.
Contact Md. Jafar Iqbal Howlader, FCA
Vice President & Head of FAD
Financial Adminisiration Division
Head Office
114, Motijheel C/A, {Level-6),Dhaka-1000
Cell: +88 01715 757 530
Email: jafar@nrbeommercialbank.com
SWIFT Code: NRBB BDDH
E-mail: nrbecb@nrbecommercialbank.com
Web saevirh {albank.com




Information Memorandum
Subordinated Bond-II of BDT 5,000 Million

OWNERSHIP PATTERN

The Pattern of shareholding and disclosure thereol

In comparative year of ownership Composition has been changed due to 5% stock dividend approved in
the 8th AGM held on June 26, 2022. Hence, sharcholdings of Sponsors/Directors’ stood 73.31% and
remaining share hold by Public/Shareholder is 23.98% and Institutions is 2.70% as of December 31,
2021.

The Board of Directors held 31.75% of outstanding share which is above of BSEC Directive No,
SEC/CMRRCD/2009-193/119/Admin/112 dated November 22, 2011:

% of Shareholding

Sponsors/Directors
Public/Shareholders

institutions

Table 3: Sharchelding Structure of the Issuer

As of 3| December, 2021

Farteslas — \ mber of shares (in Mil) % of total shareholding
Sponsors/Directors 5408 73.31%
Public/Shareholders 176.9 23.98%
Institutions 19.94 2.710%

Total 737.64 100.00%




x Information Memorandum

SRR BC Subotdinated Bond-I1 of BDT 5,000 Million

Figure 1: Percemage of total shareholdings-2021

SUBSIDIARIES

NRBC Bank Securities Limited was formed as subsidiary company after obtaining approval from
Bangladesh Bank, following guidelines of the Bangladesh Securities and Exchange Commission (BSEC).

i.  NRBC Bank Securities Limited.

NRBC Bank Securities Limited (the Company), a subsidiary company of NRBC Bank Limited, was
incorporated as a Public limited company in Bangladesh on 20 September 2015 bearing certificate of
incorporation no. C-125904/2015 under the Companies Act 1994 having its registered office at 114,
Motijheel Commercial Area, Dhaka - 1000. The main objective of the company is to catry on the business
of a stock broker and stock dealer that is to buy, sell and deal in shares, stocks, debentures and other
securities under stock exchange in Bangladesh and/ or elsewhere as well as to carry on any business as
permissible for a broker and dealer duly licensed by the Bangladesh Securities and Exchange Commission
(BSEC).

The NRB Commercial Bank Limited holds 90% equity shareholding of NRBC Bank Securities limited.

Date of incorporation: 20 September 2015
Date of Commencement: December 12, 2016
Ownership Interest in Capital: 90% holding of NRBC Bank

a.  Capital Structire

NRB Commercial Bank Limited, the Issuer of the subordinated bond, is a privaie commercial bank and
like other commercial banks its capital structure comprises shareholder’s equity, deposits and other
liabilities. As of 31 December 2021, NRBC’s consolidated total assets stood at BDT 154,437,406,715
Significant parts (74.43%) of NRBC’s t S5 financed by deposits and other accounts.

" yon herve vy queery aboie bz docannent, pou sy consult the Jomer, Arranger amd the Tremwee
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Table 4: Sources of NRBC's Capital Structurc

BDT (Million) % of Total Asset
Liabilities
Borrowings from other banks, Fls and agents 7.542.16 4.88%
Bond - BASEL Capital Tier-1 & 1 3,000.00 1.94%
Dreposits and other accounts 114,947 .26 74.43%
Other liabilities 16,898.11 10.94%
Total Liabilities 142,387.53 92.20%
Capital/Shareholders' Equity
Paid-up capital 7,376.43 4.78%
Statutory reserve 2471.02 1.60%
General reserve
Other Reserve 85.49 0.06%
Retained earnings 2,056.79 1.33%
Total Shareholders' Equity 12,049.86 7.76%
Minority Interest 60.12 0.04%
Total Liabilities and Shareholder:?' Equity 154,437.40 100.00%

The Issuer matntains appropriate capital adequacy, which enables it to confront various risk factors it may
be exposed t0.The Total Regulatory Capital of the bank was BDT 16,335.65 million as on 31 December
2021 against the regulatory requirement of BDT 15,039.88 million. The iotal asset of the Issuer is BDT
154,437.40 million while the total risk-weighted asset is BDT 120,319.02 million.

Tabie 5. Descripiion of fsswer's Total Cupital

BDT Million A

| Total Risk Weighted Assets T T 1031002
; C(-)Eégp-bltal (Tler- n S T 11,320.72 |
Supp]ementary capltal (T1er-II) " 501393 '
} Total Capital S 633565
| Total Required Capital { {12 5% ‘of RWA for December 31, 2031) 15,039.88 |

o "\\ .
Harunur Rashid
Deputy Managing Dircctof & CFOAS #007
NRB Commercial Bank Ltd.
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e
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NRB Commercial Bank Limited (NRBC Bank) was incorporated on February 20, 2013 as a Public
Limited Company under the Company Act, 1994 and also is governed by the Banking Companies Act
1991 with authorized capital of Tk. 10,000 million and having initial capital base of Tk. 4,446.06 million
(Paid up Capital) by converting the hard earned foreign currency of 53 qualified NRBs from business
persons, comununily leaders, scientists, educationists, living in across the globe which includes USA,
Canada, UK, Russia, [ialy, Germany, UAE and Kuwail.

NRBC Bank started its journey from 02 April 2013 after getting permission vide memo No. BRPD (P-
3)/745(60)/2013-1189 dated 10 March 2013 as a scheduled Bank. Presently NRBC Bank has 93
Branches, 214 sub-Branches, 131 Partnership sub-Branches, 287 land registration sub-Branches and 9
foreign remittance sub-Branches in different locations of Bangladesh.

The principal activities of the Bank are banking and related activities including accepting customer
deposits, lending to retail, Small and Medium Enterprise (SMEs) and corporate customers, Trade
Financing, lease financing, project financing, issuing Letter of Credit, inter bank borrowing and lending
and dealing in government securities and equity shares etc.

NRBC Bank Securities Limited was formed as subsidiary company after obtaining approval from
Bangladesh Bank, following guidelines of the Bangladesh Securities and Exchange Commission (BSEC).

NRBC diverse range of service as intermediary of a Banking System in Bangladesh:
Deposit Products and Services:

NRBC Bank currently offers various deposit products, taking into account our customer’s needs, choices,
priorities, the regulatory and financial environment and the strategic need of the bank etc. Various deposit
products offered by NRBC Bank are explained below:

Regular Savings Deposit: NRBC Bank ensures attractive rate of return, no hidden charpes and half-
yearly maintenance fee on this deposit. Customers can also avail cheque books, VISA debit card, internet
banking and access to account 24/7 via ATMs and NRBC Planet.

Shohoj Shanchay Deposit: It’s a unique acoount with an ¢
the freedom of savings account. The customers can earn specific

NRB Comme

el Bank Ltd.

A your furvee any greciy alol this Nocmm ol g

rtunity to earn higher interest and enjoy
interest onyminimum declared amount.

i\, canmnit fhe Liste . Artonger and the Trostee™

D L T S,



Infermation Memorandum

i

st :_ NRBC Subordinated Bond-I1 of BDT 5,000 Million

Student Savings Deposit: This account is designed for our future generation to introduce them in
banking practice. Maximum Jimit for monthly withdrawal through ATM Card Point of Sales will be Tk.
2,000. This limit may be increased up to Tk. 5,000 on request of their guardian.

Savings Deposit-RMG Waorkers: Savings Account-RMG Workers is designed to provide financial
service to the garment workers as a part of the Bank’s Financial Incliusion Strategy. This account is
similar to Bank’s regulat savings account except the rate of interest and minimum balance 10 Taka,

Current Deposit: Current Deposit Account is designed for business transactions without any restriction
on withdrawal or deposit either in amount or in aumber of transaction. Other key facilities include cheque
book, VISA debit card and internet banking facility, access to account 24/7 via ATM, and earning interest
etc. The rate of interest is 1.00% p.a. on daily balance.

Short Notice Deposit: This account allows customer to withdraw and deposit any amount and eam a
higher rate of return at the end of month. Among the key features cheque book facility, VISA debit card
facility, access to account 24/7 via ATM and opportunity to get up a specific percentage of interest.
Interest rate on SND accounts varies on the daily balance of the account.

Fixed Deposit: Under this account customers can deposit any amount from BDT10, 000 for a prescribed
fixed tenor and enjoy fixed rate of interest at maturity,

b} Scheme Products: NRBC Bank has also introduced different scheme products considering the
customerss’ needs and convenience. Various scheme products offered by NRBC Bank are explained
below;

Money Maker Scheme: Under this scheme, customers will deposit a certain amount of money in every
month for a specific tenor from 3 years, 5 years, 7 years or 10 years and get attractive lump sum at
maturity.

Corporate Money Maker Scheme: The Corporate Money Maker is similar to regular Meoney Maker
Scheme except the size of installment and the benefit provided. Any individual and corporate bodies can
open this scheme.

Priority Deposit Scheme: Under this scheme, the customers can open account in his or her own name or
Jointly or in name of institution or organization by depositing at least Tk. 5 Lac for any of the tenor from
1 month, 3 months, 6 months, 1 year, 2 years, and 3 years. This scheme is auto renewable.

Deposit Pension Scheme: Deposit pension scheme allows custometrs to deposit a specific amount every
month. At the end of the period, customer can get either a lump sum amount or a specific monthly
pension throughout next five years. At the end of the pension period, customer will get the lump sum
amount. Furthermore, at any time of the pension period, customer may stop enjoying pension and
withdraw the full lump sum.

Monibly Benefit Scheme: Monthly benefit scheme is designed to
against a one-time deposit. Tenor of the scheme is 1 to 3 years and bene
of tenor. Principal will be given back to the customer upon maturity or en

- 6 & CFOAS #007 e
AmTercial Bank Lid. ;’lﬁ gqx\ﬁ*
03 A5 2822 ™ .
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Double Benefit Deposit Scheme (DBDS): Under this scheme, deposited amount will be doubled at 9
years and 3 months. Any type of customer can open this scheme in his own name or jointly by depositing
Tk. 10,000 or its multiple.

Triple Benefit Deposit Scheme (TBDS): Under this scheme, principal amount will be tripled at 13 years
6 months. Any customer can open account under this scheme in his own name or jointly or in name of in
name of institution or organization by depositing any amount of Tk. 10,000 or its multiple.

Lakhpoti Savings Scheme: Customer can open account under this scheme in his own name or jointly by
depositing an Initial Deposit amount along with First Installment amount. Tenor of this scheme is 5 years.
Affter depositing 60 installments and the initial deposit customer wil gel attractive benefit.

Miilionaire Savings Scheme: This is an ideal scheme for individuals who want to save their surplus
income and attain a savings goal, Customers need to deposit a specific amount each month to get Tk.
10.00 Lac. The amount of monthly installment depends on the tenor of the scheme starting from 3 years.

Stadent Savings Scheme: This product is designed aiming to build saving tendency among students.
Any student at the age of below eighteen years can open this scheme in his or her own name by
depositing first installment. Parents or legal guardian of the students will operate the scheme on behalf of
the students.

Money maker Scheme-RMG Workers: This scheme is designed to provide financial service to the
garment workers of the country, Any garment worker can open this scheme upon producing employee id.
This is a monthly installment based scheme with higher rate of returns.

Special Products: Apart from the above deposit products, considering the contribution of individual of
different professions in our society, NRBC Bank has introduced some special deposit products with
special rates and privileges such as;

*  Shikkhaguru: Target customers of this product are mainly “Teachers™,

* Dehoghori: Target customers of this preduct are “Doctors”.

* Durbar: Target customers of this product are “Defense Personnel”.

* Lal-Sobuj: Target cusiomers of this product are “Freedom Fighters”.

*  Gurujon: Target customers of this praduct are “Senior Citizen™.

» Probashi: Target customers of this product are “Non-resident Bangladeshi”.
¢ Ma: Target customers of this product are “Mothers”.

¢ Odhikar: Target customers of this product are “Under privilaged/ Marginal People!',
o= :
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Assct Products and Services

Working Capital Finance:
To meet customers' running capital requirements NRBCB offers the foillowing products:

v" Over Draft (OD)
¥ Guarantees and Bonds

Trade Finance:
NRBCB offers export and import finance facilities for its customers depending on their requirements,
NRBCB'’s trade finance service is a unity of funded and non-funded facilities
Export Finance Facility includes
v Back to Back L/C Opening
¥" Export Bill Discounting (FDBP and IDBP)

Import Finance Facility includes

v Loan against Trust Receipt (LATR)
¥ Term Loan

Non-funded Trade Finance Facility includes

L/C Opening (Sight & Deferred)

L/C Advising

L/C Transfer

Bank Guarantee

Secured over Draft (SOD) in the form of SOD (general/export bill) and SOD (Others-work order,
FDR, land, etc.)

Bank Guarantee in the form of Performance guarantee, Advance Payment Guarantce(APG),

Bid bond, Inland Bill Purchase (IBP) includes mainly Government Security bills and bonds.

¥' Foreign Bill Purchase (FBP) includes foreign drafts

AN N N

AN

Term Finance
NRBC offers term financing for the businesses which require short or medium term firancing.
Short Term Financing includes:

v Short Term Loan
¥" Short Term Revolving Loan

Mid Term Financing includes:

v" NRBCB Term Loan

SME Business

~
Gol%ﬁ?“?&

Managing Director & CEQ
Commercial Bank Ltd.

03 AUS 2822 02 AUS 252
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SMEs, the engine of growth in Bangladesh, are considered a priority sector as announced by Bangladesh
Bank. NRBCB has designed a number of loan products to meet the government’s priority, customers’
needs and ete. These are

NRBC BUSINESS LOAN

TIME LOAN EARNEST MONEY
NRBC Commercial Vehicle Loan
CASH CREDIT (HYPO)

TIME LOAN ( IDBP)

HOUSE BUILDING LOAN (COMMERCIAL)
HIRE PURCHASE

HIRE PURCHASE - SE

Loan Against Trust Receipt

LOAN AGAINST SUPPLY ORDER
NRBC Commercial Construction Loan

S N S NN

Micro finance for marginalized people financial inclusion

NRBC has taken micro finance initiative through MFIs to increase our presence and reach in rural,
remote, semi-urban places of the country. For Micro-Finance service, the NRBC assessed the institutional
setup, organization and financial strength of the partner MFIs proposing to carry out such services for
cottage and Micro Enterprise those could not avail institutional finance due to living in remote areas, lack
of collateral, absence of banking history and the need of small quantum of finance. For this NRBC Bank
has designed and provided financial solutions to this segment through following special produets.

NRBC Shapna Nir
NRBC Desh Gori
NRBC Shonali Din
NRBC Karigar

NRBC Probashi Sosthi
NRBC Proyojon

R N NN

Retails Business Products:

NRBC Life Style Loan: NRBC Life Style Loan provides collateral free flexible financing solution,
income aggregation is allowed in case of joint application with spouse, top up facility in need of
additional finance, minimal documentation and hassle-free application. The tenor of the loan ranges from
24 months to 60 months,

NRBC Auto Loan: NRBC Offers wide range of Auto loan facilities. The bank provides Financing
against purchase of Brand New Vehicle and Re-conditioned Vdjicle.
s
g bancy, Arramger ond the Frunce™
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NRBC Home Loan: NRBC Offers wide range of Home loan facilities. The bank provides financing
against Completed or under construction apartment, katcha-pacca establishment, transfer exist] ng home
loan to NRBC Bank Home construction, extension, decoration, renovation ete,

NRBC Business Loan: NRBC Business Loan is available for Sole Proprietorship concern, Registerad
Parmership, Private Limited Company, and Public Limited Company.

NRBC Education Loan: Majority of the foreign educational institutions require solvency certificate or
document which Candidates need 10 submit. NRBC Education Loans are designed to meet such sol Vency
requirements for meritorious students, With high loan amount, hassle free application and competitive
rates of NRBC Education loan, you will never be far away from making your dreams come true.

Different Business Channels of NRBCB
NRB Commercial Bank is operating ifs business operations through different channels, several of them
are:

Off-shore Banking Unit (OBU): To increase business involvement in the global market, Bank started
another business dimension offshore Banking operation on February 7, 2021 afier getting approval from
Bangladesh Bank approval # BRPD (OB)/744 (128)/2020-7786 dated September 22, 2020. The Board of
Director of its 103" meeting expressed satisfaction on obtaining Offshore Banking permission from
Bangladesh Bank which has opened new horizon for the Bank to expand its business across the borders.
Presently, Offshore Banking service is operating through rwo offshore Banking units of Gulshan Branch
and Agrabad Branch in compliance with guidelines of Bangladesh Bank

NRBC Bank Offshore Banking services are specially tailored for 100% foreign owned company, joint
venture and locally owned company in Export Processing Zones (EPZ), It offers term finance, working
capital finance and trade finance services in different modes. It also provides term finance facility to
locally owned industrial units outside EPZ under some special conditions.

Islamic Window: NRB Commercial Bank commenced its Islamic banking operation named “Al Amin”
through 8 of its Windows since 20 January, 2020, Afterwards, on February 08, 2021 the Bangladesh Bank
has given Permission to operate Islamic Banking activities in all branches of the bank. By this time, 93
Branches started the “Al-Amin” Islamic Banking operations. At the end of 2020, total Deposit &
Investment Portfolio stands as Tk. 800.00 Million & Tk. 220.00 Miilion respectively. Al-Amin Islamic
Banking window is working for increasing Business Portfolio with a motive to contribute a significant a
lot in the global income of the Bank.

Treasury Services: NRBCB treasury offers sophisticated solutions supported by a large sales force and a
state of the art dealing room in Bangladesh. Currently NRBCB'’s team covers F oreign Exchange, Fixed
Income, Money Market, Corporate Sales and Primary Dealers Business.

Money Market: Money markets refer to raising and deploying short-term resources, with maturity of
funds generally not exceeding one year. NRBCB money markemg one of the most active and efficient

" yout have way gioerys abow vhir difaamer, pNbi! | e\ smuel. ArriygeFeng the Trssiee”

HMarunur Ras
Deputy Managing Diregior & CFOAS # 007
NEB Commerci Bank §td
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desk in the interbank market of the country. The money market is sub-divided into Call Maney, Term
Money Market, SWAP, Repo & Reverse Repo, ete. .

DIBOR: Interbank market is considered to be a risk free market, though in reality, the banks do carry
counterparty risk. Ilowever, for practical purposes, interbank market carries lowest risk, not only to
sovereign risk; hence the interest rates prevailing in interbank market constitute "benchmark” rates, The
call money rate as indicated by the overnight Dhaka Interbank Offered Rate is most widely accepted
benchmark rate for corporate debt paper, as also for bank credit extended on floating rate basis.

Foreign Exchange: NRBCB’s dynamic Corporate and institutional marketing teams provide up to date
market intelligence, advice and timely execution of deals of its customers throughout the trading day
including the following: Spot Foreign Exchange, Forward Foreign Exchange, FX SWAP, Competitive
Forex Rates for Remittances, Export and Import, Market outlook etc,

Primary Dealers Business: Primary dealer system is an agreement between two major stakeholders in the
domestic government debt market. Central Bank has taken the Iatest move to increase the number of
market makers to bring dynamism in the secondary market. As a fourth generation bank, NRBCB plans to
gradually improve the business by selling government securities o corporate, institutions and individuals,
The business will be administered by the NRBCB Treasury team, which is equipped with state-of-the-art
technology, the industry's leading-edge skilled manpower that have expertise in handling government
securities trading.

Agent Banking: NRBC Bank started agent banking activities in Dec17, 2015 to provide banking services
to the rural and unbanked people through agents where the physical structure of a bank is not established,
At present, NRBC Bank has 576 agent points across the country at the end of 2020,

PLANET: Bank successfully introduced another most demandable service for its valuable client namely
“Utility Bill payment through PLANET”, By using this service, NRBC Bank account holder is able to
pay Utility Bills at anytime from anywhere. To pay Utility Bills NRBC Bank customer need not to go any
Utility service point or any agent point. Rather utility bills directty from NRBC Account which is another
great footprint of Smart Technological Banking Service. As such a good number of Cashless Transaction
increases.

Sub-branches: To maximize banking coverage across the county by minimizing cost, NRBC bank
shifted its focus on sub branch concept. As a result at the end of 2020, NRBC Banks number of sub
branches stood at 365 (including land registration booth) which give banks a big advantage of expanding

banking services in every inch and comner of the country.
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b(2) NRBC Bank Highlights 2021 (Solo Basis)
Table 6: NRBC Highiight 2021

Profit After Tax BDT 2,083.94 Miltion
Paid-up Capital BDT 7,376.43 Million
Total Equity | BDT 11,808.62 Million
Risk Weighted CAR 13.45%
Earnings Per Share ' BDT 2825
Net Assef Value per share BDT 16.01
Dividend " 15% (Cash 7.5%, Stock
7.5%)
2y Net Opérating Income to average total assets  5.99%
NRBC Highlichs2021 Number of Branches 93

Number of Employees 3,643
Loans & Advances - BDT 104,898.31 Million
Fixed Assets BDT 1,828.38 Million
Operating Profit BDT 4,054.46 Million
Total Assets " BDT 153,552.38 Million
Deposit BDT 114,874.87 Million
CSR BDT 54.16 Million

Depuly Managing Direcior § CFO A5 § 007
NRB Commercial Bank Lt4.
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b(3) Business Analysis based on Consolidated Fi inancials
10.L.1  Asset Size & Growth

NRBC Assets Size & Growth
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Figure 2: NRBC's Consolidated Total Assets Size & Growth

NRBC’s total assets grew substantially during the last fow years, At the end of December 2021 total
consolidated assets of NRBC stood at BDT 154,437.40 million which is 168.45% higher than that of
December 31, 2017. During the last five years NRBC’s average growth of the asset is 28.19%,

A
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Figure 3: Asset Mix-202(

10.1.2  Growth of Loan & Advances

At the end of December 31%, 2021 total loans and advances of the Bank stood at BDT 105,490.58 million.
During the last five years NRB(C’s average growth of the loans and advances is 25.63%,

NRBC Trend of Consolidated Loans & Advances
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Figure 4: NRBC's Consolidated Total Loans & Advances and Growih

10.1.3  Issuer’s Liability Mix

NRBC’s total liabilities stood at BDT 142,387.54 million at the end of December 2021 registering
33.37% growth from its preceding year 2020 (BDT 106,764.03 million). Deposits and other accounts
occupied the lion’s share of the pie with 80.73% share in NRBC’s total liabilities in 2021, Qut of the total
deéposit and other accounts, Schemes Deposit/ Mudaraba Scheme Deposits was BDT 24,400.28 million
with 17.14% share and followed by Fixed deposits/Mudaraba fixed deposits with 23.95% share.

The borrowed fund from other banks, financial institutions & agents, which 5.30% of issuer’s total
liabilities, increased by 82.44% to BDT 7.542.17 million in 202) against BDT 4,133.97 million in

previous year.

Table 7: NRBC fiabilities Mrx

Y of

BDT Mn Total BDT Mn % of Total
Borrowings from other banks, financial 7,542.17 5.30% 4,133.97 3.87%
mstitutions and agents
Bond - BASEL Capital Tier-i & 1} 3,000.00 211% 0.00%
Deposiis and other accounss 114,947.26 80.73% 20,074.31 84.37%
Current accounts/Al-wadeeah current 20,621.91 14.48% 12,353 41 11.57%
accounts and other accounts
Bills payable 10,248.19 7.20% 7,528.32 7.05%
Savings bank/Mudaraba savings bank 12,973.90 0.11% $,051.72 7.54%
deposits
Special/Mudaraba notice deposits 12,600.51 8.85% 0,955.27 9.32%
Fixed depositsMudaraba fixed deposits 3410248  23.95% 20,911.99 19.59%
Schemes Deposit/ Mudaraba Scheme 2440028  17.14% 31,273.59 29.29%
Deposits
Other liabilities 16,898.11 11.87% 12,555.75 11.76%
Teotal liabilities : 100.00% \ 00.00%
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NRBC’s deposits and other accounts stood at BDT 114,947.26 million. During the last five (5) years, the
Issuer’s total deposit grew at average rate of 26.35%. During the period 2017-2021, the issuer
experienced the highest growth (32.90%) in its deposits in 2019,

Figure 5 NRBC Consolidated Deposit Size arnid Growth

NRBC Trend of Consolidated Loans & Advances

140,060.00 0.35
32.90%
. 113,947.26
120,000.00 . 25.31% T 0.3
37.61%

100,000.00 SR e 90 078,31 0.25

80,000.00 71,879.79 0.2

19.56%
60,000.00 54,085.64 0.15
45,736.44
40,0:00.00 01
20,000.00 0.05
- A= w—F e —— _ I ~ e - 0
2017 2018 2019 2020 2021
Total Consolidated Deposit Growth Linear {Growth)

A
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10.1.4  Liquidity Position

Figrre 6: Deposit Mix-2021

Curvent arcowyts Al
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The Asset Liability Management Committee (ALCO) of the Bank monitors and manages the IRRBB, The
ALCO is responsible for management of the balance sheet of the Bank with a view to manage the market
risk exposure by the Bank within the risk parameters lzid down by the Board of Directors/Risk
Committee.

The ALCO of the NRBC Bank regularly monitors the driving factors of liquidity risk called Regulatory
liquidity indicators (RLIs). These factors are measures form the following aspects,

e Cash Reserve Requirement (CRR)
e Statutory Liquidity Ratio (SLR)
*  Maximum Cumulative Qutflow (MCO)

e  Advance Deposit Ratio (ADR)
¢ Liguidity Coverage Ratio (LCR)
Net Stable Funding Raito (NSFR)
e
i
)
vdﬁfzsq;‘: Harunur Rashiy |

{outy Managing Director & CFO A.S # 00
S Commsicial Benk Ly

FALR"

LT rans

U eV ekl

A LI onn
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NRBC Bank Loan to Deposit Ratio

Loan to Depositratio
G4 {1, 5318,
Y2007
50,0
C . 2682
REOOG 55 617,
F6.00°
SR G a2.54"
£1.00%
£.00% 78 65
FEDO
T6.00
2065 2017 RATA 2018 JOIRE 2019 Q0895 X0xe 20205 294 1215

NRBC’s average loan to deposit ratio is §6.82% during FY2021. Deposit growth of the bank was 33.98%
in FY2021 and, at the time, the growth of loan & advances was (40.17%) due to demand of loans has
been increased after Covid -19. Both CRR and SLR of NRBC were adequately maintained as per
requirement of the Bangladesh Bank. The CRR and SLR requirement was BDT 3,933.01 million and
BDT 14,608.34 million respectively as on 31st December 2021; against which NRBC kept BDT 4,570.06
million and BDT 23,394.55 million respectively, Total surplus of the bank against required CRR and SLR
stood at BDT 637.04 million and BDT 8,786.21 million at FY2021 .

) \ : \]
%{)@ - \ Sh i d x
Depuly Managing Direcior & GHP AS#007 |

NRB Commercial Bank Lid.

4
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Tubiz §: CRR & SLR of NRBC
Particulars Daily Position as on Bi-weekly  Daily Position as on  Bi-weekly
the reporting date cumulative the reporting date  cumulative
Position Position
L e e SETE 21 _M_ o 3J-Dec-2_0 _ I

| Cash Reserve Ratio (CRR) for Conventional Bankmg

red reserve , 3,933.01 449487 302922 346197
" Actual reserve malguts!l_qgfl_mw S { _5?0 06 4,570 06\ S ﬁ3,5_8‘{62_ﬂ ) 3 58'? 62
Surplusf(Def clt) - 63? 04 751 8 _5;8.40 125.65

" Cash Reserve Ratio (CRR) for Islamic Bankmg

Requiredreserve LB eas6 L84l 9l
Actualreserve maintained 8548 8348 6087 6087
Surplus/(Deficit) 3003 212 5247 5127

oo 31-Dec-2t  31-Dec-20
Statutory Liquidity Ratio (SLR) for Conventional Banking

Requ_l_red_ regerve . 14,608.34 ) I_]_,g5139 o o o
Actual reserve mamtamed 23,394.55 2616017
Su rplusl(Defiut) - 8,786.21 14,908.78

Statutory L!qU]dll'y Ratio (SLR) for Islamic I Bankmg

Required reserve w2 2
Ac‘tﬁuq‘lmr_g_;gn@ mamtalned i 433,38 - 81.33 e B .
Surplus{(Deficit) 346.45 68.13

NRBC maintained Cash Reserve Requirement (CRR) and Statutory Liquidity Ratio (SLR) above the
regulatory requirement. The Issucr maintsined CRR for conventional banking amounting to BDT
4,570.06 million in 2021 (BDT 3,587.62 million in 2020) against required BDT 3933.02 million (BDT
3029.22 million in 202¢}). On the other hand, NRBC maintained SLR conventional banking amounting
BDT 23,394.55 million in 2021 (BDT 26,160.17 million in 2020) against required BDT 14,608.34
million (2020 required: BDT 11,251.39 million).
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10.1.5  Capital Adequacy

_ - - . . _:BDT@’W"
=Z?-|‘. i'jmﬁ':n.j TS o ol ~ Years } = = ' |||IT_. ‘4—’
' D0 2021 2022 2023 _ | 2024 __ 2035 2026
Total Risk Wcrghtcd Assﬁs 11948286 | 156,981.93 [179,008.97 | 198,854.92 | 1 222,054.13 |244 A07.14 | ¥
[ Tier-1 Capital  ~ ~ 11,08048 12,931.30 . 15,084.39 | 16,2038 18, A52.10 20,267. oz
| Tier-2 { Supplcm cﬁm__ o
Capitaly =~ =
ﬂ‘rgﬁesg{“fiof?“s“’“ as 1988851 224301 244630 | 261786 280684 299147
Subordinated debt | 300000] 800000 3,000.06 7,400.00 F '5,800. 0| ETJB 60
“Total Tier-2 Capital  _.ooocl . 1S S i
 (Considering 2nd Supbony_ | DTRES | TOIOL | 10ME0 1001786 860684« 7iolar
;s;aégi;i ;al’“al (Without 4,988 85 524301 544630 5017, 361 460684 | 419147
[ *Admissible Total Tier-2 719417 o] 806355 942951 1053249 ._11_,4P§75':7 12,583.90
“Total Regnlatory Capital | B T, e | e T
 (Comiduring 2nd Supbongy | 1508933 | 2317430 | 2553060 | 2683825 | 27,058 94_ 2745849
Total Regulalory Cap1ta] i i
| Giout nd Subbond, 16,069.33 i 1817430 20,530,690 | 2183825 2305894 24,458.49
Core capital 1o Risk Weighted N N o o e
vty Ratio (Tiont) B _;9_2Mi 8.24% 8.42% B46% | 831% 1 829%
T"E:k wso:;el ll‘)’t‘:d‘“j;: capital 4.18% 6.52% S83%  5.04% 3 88%  2.94%
to Risk Weighted Assets) :
 to Risk We it g s S alf
bcm;‘ {Considering 2nd Sub 13.45% | ' 1476% | 14.26%—[ 13.50%  12.19% |  11.23%
————— PR — 4 m— — s _.I X
gi’;f (Without 2nd Sub 13.45% 1158% ! 1147% @  1098%  1038% . 10.01%

" Tabie 9; “C:api".'a-f ﬁgequacy?aziﬁf the issuer

Presently NRB Commercial Bank Limited maintained Risk Weighted Capital Adequacy Ratio above the
regulatory requirement i.e. 13.58% for the year ended 2021. Expansion of Business that projected by
Bank, Capital to Risk-weighted Asset Ratio (CRAR) will be eroded without Proposed NRBC Bank

Subordinated Bond-II. Table shows that CRAR will be reduce to 10.98% in 2024 without Proposed
NRBC Bank Subordinated Bond-I1.

10.1.6  Sources of Earnings

Earnings determine the ability of a bank to increase capital (through retained earnings), absorb loan
losses, support the future growth of assets, and provide a return to investors. The largest source of income
for the Issuer is income from investments, The second most important source is interest income. The
Issuer also generates significant income from Commission, Exchange and Brokerage.

2 Tots have any query about this docunent, yon may e she foswer, Srangexand the Trutye”
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NRBC generates revenue from diversified sources, which is reflected in the beilow table, The Issuer
generates revenue from interest income on loan and advances, income on investments, interest on halance
with other banks and financiai institutions, income from commission, brokerage etc.

Table 10: Earnings Mix of the Issuer

BDT mn % of TR BDTmn % of TR Growth

Net Interest Income 3.41426 40% 1,715.58 2% 99.01%
Income from Investments 3.602.14 42%, 3,595.20 56% 0.19%
Commission, Exchange and Brokerage 1115.633 13% 7%4 .96 129 42.13%
Other Operating Income 349.7763 4% 274.33 4% 27.50%
Total Revenue 8,481.81 100% 6,370.07 100% 33.15%

10.1.7  Operational Performance

The Issuer’s net profit afier tax registered 64.93% growth to reach at BDT 2,283.49 million in 2021
against at BDT 1,384.53 million in previous year.

Table 11: NRBC Operational Performance

Net Interest Income 1,570.87 2,158.05 2,549.69 1,715.58 3.414.26
Total Operating Income 3,525.84 3,744.41 4,851.66 6,370.07 8,481.81
Total Operating Expenses 1,683.92 1,840.25 224850  3,269.63 4,123.11
Profit Befare Provision 1,841.92 1,904.16 2,603.15 3,100.44 4,358.70
Total Provision 444.1 334,27 551.39 1,008.38 1,077.12
Frofit Before Tax 1,397.82 1,569.89 2,051.76 2,092.06 3,281.57
Net Profit After Tax 928.94 937.65 1,153.57 1,384.53 2,283 .49

Table 12: Key Ratios for Last three Years

Particalars Metric 2021 2026 2019
| Net Interest Margin (NIM) on average % 1.84 361 3.88 [
earning assets T Y
i Credit/Deposit Ratio (%) % 86.82 78.66 82.54 !
Return on Avg. Equity (ROAE) after tax % 20.83 15281504
Return on A"vg. Assets (ROAA) before % 148 147 [

tax
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ﬁeturnonlnvestmen—ls TR T
i Loan to Deposit Ratio Yo

10.1.8  Diversification of Businesses

NRBC’s exposure to loans and advances in various industries increased to BDT 104,898.31 million in
202! from BDT 74,835.73 million in previous year registering a 40.17% growth over the last year.
NRBC’s credit portfolio comprises of different sectors like agriculture, RMG, textile, food and
Beverage, pharmaceutical, leather, chemical, service industries, transportation, communication and

thany tore.
Table 13: Industry Wise Loans and Advances
at Dec 31, 2021 at Dec 31, 2020
Industries BDT Mn % of Total BDTMn % of Total Growth
Agricultural Industry 1,615.82 1.54% 503.58 0.67% 220.87%
Textile 3.299.37 3.15% 2,396.79 3.20% 37.66%
RMG 10,899.65 10.39% 9,256.04 12.37% 17.76%
NBFI 872.82 0.83% 859.41 1.15% 1.56%
Food 557.69 0.53% - 0.00% 100.00%
Beverage 584.17 0.56% 288.8 0.39% 102.27%
Pharmaceutical 105.08 0.10% 10,27 0.01% 923.17%
Chemical - 0.00% - 0.00% 0.00%
Electrical 1499.36 1.43% 920.21 1.24% 61.36%
Construction 5,450.19 5.20% 3,316.22 4.43% 64.35%
House Building Residential 4,965.87 4.73% 2,060.31 2.75% 141.03%
Leather 666.65 0.64% 4832 03.06% 1279.66%
Setvice Industry 6,525.09 6.22% 4,910.80 6.56% 32.87%
Transport 280.44 0.27% - 0.00% 100.00%
Basic Metal - 0.00% - 0.00% 0.00%
Capital Market 1408.75 1.34% 800.84 1.07% 75.91%
Car loan 0.05 0.00% 274 0.00% -98.18%
Furniture 1094.63 1.04% 753.89 1.01% 45.20%
Insurance 148.23 0.14% 120.08 0.16% 23.44%
Consumer Finance 6,613.84 6.31% $.441.13 4.60% 92.20%

el
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Printing 1388.82 1.32% 238.86 0.32%  481.44%
Ship Breaking 1,670.14 1.59% 1,011.35 1.35% 65.14%
SME 33,784.97 3221%  28,632.36 38.26% 18.00%
Staff Loan 761.83 0.73% 639.65 0.85% 19.10%
Steel 2,638.70 2.52% 1,497.13 2.00% 76.25%
Trade Industry 9,337.29 8.90% 6,024.91 8.05% 54.98%
Card 698.81 0.67% 713.67 0.95% -2.08%
Other Manufacturing Industry 7,330.94 6.99% 6,335.89 847% 15.70%
Others 699.11 0.67% 43.47 0.06%  1508.26%
Total 104,898.31 100.00%  74,835.73 100.00% 40.17%

10.1.9  Asset Quality

NRBC’s total assets increased from BDT 116,643.27 million to BDT 15443741 million in 2021
registering a 32.40% growth over the last year. In 2021, loan & advances represents the highest part of
total assets with 68% share, a slight increase from 2020, registering a 64% growth,

Table 14: Composition of total assets

BDTMn “%ofTotal BDTMn % of Total
Cash: %,155.35 528% 6,001.95 5% 33.387%

Balauce with other banks and 4,589.69 297%  3,381.52 W% 35.73%

financial institutions

Money at call and short notice 147.45 0.10%% 134.8 % 9.38%

IRV e 28.881.51 1870%  26,727.20 23% 8.06%

Loans and advances 105,490.58 68.31% 74,887.43 64%  40.87%

Fixed assets including premises, 1837.8 1.19% 840.91 1% 118.55%

furniture and fixtures

Other assets 5,335.02 3.45% 4,579.46 4%  16.50%
Total assets 154,437.41 100.00% 116,643.27 100%  32.40%

1. Cash &
cash equivalent increased to BDT 8,155.35 million presenting 33.87% growth than the krevion year.

arunur Rashid
Deputy Managing Director & CFO ASH00
NRB Commercial q?nk f
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Table 15: Classification of Loans and Advances

P Conventlonal & Islamic
: Unclassﬂ' ed Ioans and advances

! Standard including Staff Loan 9%6421.16 70,732.25
Spec.al Mention Account (SMA) 32140 T 191240
""" 7 TTotal | e9g4ase T T  72,644.65
............. T T » o 465
Substandard B 177 S
1Doubtful e e e
: Bad/Loss D 7 X R - T =
e R . : s

The total classified loan of NRBC in 2021 was BDT 4,767.33 Million and unclassified loan was BDT
99,842.56 Million.

10.1.10  Off-balance Sheet Exposure

NRBC’s total off-balance sheet exposure increased by 51.21% from its preceding year and stood at BDT
33,600.42 million. This surge in off-balance sheet exposure is largely due to the acoeleration in economic
activities especially USD endorsements business of the country.,

Table 16: Details of fssuers' Qf-balance Sheel Exposure

e At Dec 31, 2021 At Dec 31,2020
Contingent liabilities Growth
BDTMn % ofTotal BDTMn % of Total

Acceptances and endorsements 10,153.59 1894%  6,718.23 19% 51.13%
Letters of guaraniee 25,797.74 48.13%  16,368.96 46% 57.60%
Irrevocable letters of credit 12,124.27 22.62% 7.818.74 22%  55.07%
Bills for collection 5,524.82 1031%  4,540.70 13% 21.67%
Other contingent liabilities 0.00% - 0% 0%
Total Off-Balance Sheet exposures 53,600.42 100000  35,446.63 100% 51.21%

including contingent liabilities

NRBC’s Total Off-Balance sheet exposure of the bank stood at BDT 53,600.42 million and BDT
35446.63 million in FY2021 and FY2020 respectively indicating 51.21% growth. Off-balance sheet
exposure consists of Acceptance and endorsement BDT 10,153.59\million (18.04%), Leiters of guarantee
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BDT 25,797.74 million (48.13%), Irrevocable Letter of Credit BDT 12,124 27 milfion (22.62%), Bills for
collection BDT 5,524.82 million (10.31%). Credit risk for Off-Balance sheet exposure stood at BDT
14,846.28 million which is 12.43% of total RWA. The bank held provision of BDT 480.79 million as on
December 31, 2021 for OBS exposure. By reviewing the risk weight-wise classification of the credit
equivalent of off-balance sheet exposure, it has been revealed that 0.50% of the exposures falls under
20% nisk, 1.02% of the exposures falls under 40% risk, 7.94% of the exposures falls under 50% risk,
3.38% of the exposures falls under 60% risk, 20.10% of the exposures falls under 75% risk, 0.22% of the
cxposwres falls under 80% risk, 37.95% of the exposures falls under 100% risk, and 28.89% of the
exposures falls under 125% risic.

¢ Management Profile

NRBC’s Top Management consists of the following officials:

ﬁ Name

Desigration

Mr. Golam Awlia

Managing Dircctor & CEQ

Mi. Kazi Md. Talha

Additional Managing Director

Mr. Kabir Ahmed

DMD & HOID

Mz. Harunur Rashid

DMD & Chief Financial Officer (CFOQ)

Mr. Md, Rabiul islam

DMD & Head of Principal Branch

Mr. Hajjaj Bin Mahfooz

SEVP & Head of ICCD

Mr. Hafiz Imroz Mahmud

SEVP & Head of Retail Banking

Mr. Kazi Md. Safayet Kabir

SEVP & Head of FI and ADC Division

Mr, Tanusree Mitra

SEVP & HOCRMD

Mr. Syed Mahbubul Haque

SEVP & Head of Special Asset MGT

Mr, Md. Mynul Hossain Kabit

EVP & HORMD

Mr. Sirajul Amin EVP & CRO

Mr. A. 1. M Mostafa SVP & Operations Division, Training Ins.
Major Parvez (Rtd) SVP & HOSSD

Mr. Didarul Haque Miah SVP & CTO

Mr. K.S Nazmul Hasan SVP & Head of HRD

Mr. Forhad Sarker

SVP & Head of Security Management

Mt. Md. Sahidul Islam

SVF & HOCB .
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Mr. Md. Ruhul Amin

Mr, A S M Maruf Uddin Kamal
Md. Abu Mashaheed

Md. Abdul Gofur Raana

Mr. Md. Jafar Iqbal Hawlader, Fca

Mr. Md. Abdullah Al Mamun
Mr. Mahfuzul Haque

Mr. Md. Zamir Uddin

Mr, Md. Reaz Uddin Asif

Mr. Mohammed Kamrul Hasan
Mr, Md. Moshiur Rahman
Mr.Md. Harun- Or- Rashid

Mi. Md. Maruf Hasan

Information Memorandwmn
Subordinated Bond-II of BDT 5,000 Million

VP & Head of Share Department
VP & HOCAD

VP, International Division

VP & Head of Treasury

VP & Head of FAD

FVP & HOCBD

FVP, Isiamic Banking

FVP, Treasury

AVP & Company Secretary

AVP, Corporate Marketing Division
FVP, Corporate Concierge Cell

FAVP, Head of Communication Division

FAVP, Head of Branding

d. Description of Encumbered and Unencumbered Assets with Value thereof

i.  Encumbered Assets: Especially Govt. Treasury Bonds and biils being lien/placed as encumbered
under repurchased agrcement with counter parties. As of December 31, 2021, No assets being
encumbered under such repurchased agreement with domestic Banks,

But during the year of 2021, Bank lien/placed as encumbered for Repo and Reverse repo iransaction purposes:

SL Counter party name Minimum owutstanding Maximum outstanding Daily average cutstanding
No er party during the year during the year during the year
Securities Soid Under repo:

i. With Bangiadesh Bank - - -

i ith Other Bank & Fls 716,567,026 2,406,215412 47,310,699

Securities purchased under reverse repo

i.  rom Bangladesh Bank - - -
ii rom Other Bank & FIs - - -

ii.  Unencumbered Assets: Except 12(i), all Government Treasury Bonds and bills are freely trade
able within the jurisdiction of the company, As of December 31, 2021, unencumbered Assets
inform of Held for Trading(HFT) and Held to Maturity(HTM) are given below:

6RO .;._. T ki

EH ]

10.11
2,514.47

2 Year Treasury Bonds
§ Year Treasury Bonds
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10 Year Treasury Bonds 601.65 5488104
| 15 feﬁr?&iur}i{n}is? o 58037 ] 1,62651

20 Year Treasury Bonds 5235 © 0942
T N ¥ 7YY ' "TEESE'J
iﬁel'd*:& Maturity(HTM) i " AtDecember31.2021 At December 31, 3030 |

182 Diys Bangladmh Government Islamic T 30.00 | 2000

Investment Bond(Islamic Banking) ) _ D o —

Investment In Government Sukuk (Tjarah ; Sukuk) 067.46 ° 26.40

Bond (Islamic Banking) vl i .

5 Year Sukuk Bond 310061 [ -
|5 Year T-Bonds e T 1,20417 0 T 3672.04
10 Year T-Bonds o o 813826 ] 7T T 455036 J
| 15 Year T-Bonds Ly N 31057 T T 270401

20 Year T-Bonds ST 555579 ] 2,163.45
l" . B - 19,302.00 13,266.25 '

e Profile of Directors

NRBC’s Board of Directors consists of highly reputable businessmen and professionals. The current
Board of Directors comprises:

f Mr. § M Parvez Tamal Chalrman
Mr. Rafikui Islam Mia Amzoo Vice Chairman ™
Mr. Mohammad Adnan Imam,FCCA Director
Mr. AbuMohammad Saidur Rakiman Director
Mr. Mohaminedboiﬁﬁ' Rahman ~ Director
Mr. Loquit Ullah ~ ~ ~ . - Director
Mr. Mohammed Nazim Director
| Mr. AKM Mostafizur Rahman Director 1;
| Air Chief Marshal Abu Esrar (Rctd ) [ndependcnt Director
Dr. Khan Mohammad Abdui Mannan D Iﬂc_le-f:éhaent Dlrector
Mr. Raad Mozib Lalon PhD Independcqt Duector

Mr. Golam Awlia

) drunur Rashid
) ptﬁymanngngl}uec‘mr&(:FDﬁS#w
WEE Sorenercial Bank Lok
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Mr. S M Parvez Tamal

- Chairman & Sponsor Director
mmaﬁmmmmmm @ YOUNZ Cabcprentur Eom
Bangladesh who is also a citizen of Russian Federation. He comes from a vatiant freedom fighter family that is also renowned for
its academic excellence, He is also the President of Russia Bangladesh Chamber of Commerce snd industry, the General
Secretary of Bangabandhu Parishad, Russia and Member of the General Body of Federation of Bangladesh Chambers of
Commerce and industries (FBCCi}.

Born on July 8, 1971, Mr. Tamal pursned Masters in information Technology and Statistics from Moscow State university of
economics, Statistics and informatics (MESI). He established business in Finland as a logistic hub, after that invested in real
estate and other areas. He completed different courses as Business professional from the academy e.g. HP, Microsoft, IBM,
CISCO. From 2009, he started merging with Oldi Group which is the market leader of whole IT sector in Russia.

Mr. Tamat is engaged in IT distribution, real estate Holdings, Manufacturing of Household Product & Logistic consultations in
Russia. He is also engaged in other companies in EU and Russia related to manufacturing, branding of different products and real
estate business.
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Mr. Rafikul Islam Mia Arzoo

Vice Chairman

Mr. Rafikul [slam Mia Arzoo was born in Rajbari, Bangladesh. He is a Russian citizen, He passed HSC from Notre
Dame College in 1981. He did his M.Sc¢ in elecirical engineering from Georgian Technical University in 1988, He is
a success[ul businessman having business in Finance, real-estate, dry-cleaning service,

He is a CIP. He is involved in different philanthropic activities. He has been tunning a college, Kolimohar

Mahabiddalaya (EIIN # 113423) in his village Kolimohar, Pangsha, Rajbari established in 2000. Mr. Arzoo is
mattied and a proud father of two daughters and a son,

Mr. Mohammed Adnan Imam, FCCA

Director & Chairman, Executive Committee

Mr. Mohammed Adnan Imam, a UK Citizen and CIP (NRB), residing in London is a Fellow Chartered Certified
Accountant (FCCA). Having a successful career in Finance and investment Banking with world renowncd Merrill
Lynch Europe Ple, He is the Managing Director of IPE Group — which is involved in real estate and Private equity in
London and Dhaka, Technology and Qutsourcing, Textiles, RMG and Finance.
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Mr. Abu Mohammad Saidur Rahman
Director & Chairman, Risk Management Committee

Bir Muktizoddah, Mr. Abu Mohammad Saidur Rahman, a resident of United Arab Emirates, was bomn in February,
1951 in Barisal. He possesses an excellent academic background and completed his Hon’s degree in 1972 and
obtained his Masters degree in Mathematics with distinction in 1974 from the University of Dhaka. He was a
resident student of Sgt. Jaburul Huq Hall and actively participated in the student movements and mass tevolution in
1969 and joined the liberation war of 1971. Mr. Rahman joined the Bangladesh Civil Service in 1977 and performed
diverse activities in the development and regulatory Ministries viz. Planning, Agriculture and Forest, relief and
rehabilitation, Home Affairs, and Finance. He was also involved in various National level activities, namely,
approval and monitoring of relief and rehabilitation activities of NGOs worked for the flood victims of 1988;
National Pay Commission 1990 and conducted Bangladesh Agricultural Census and Bangladesh Economic Census
as Project Director. He was also the Director of the Statistical Training Institute in BBS. He attended vasious
training, workshop and seminars at home and abroad. He visited India, USA, Canada, Japan, Hong Kong, Thailand,
Malaysia, Switzerland, Austria, France, Germany, Australia and Nepal. He is blessed with one daughter and two
sons namely, Tushar Iqbbal Rahman — a Permanent Resident of Germany and Faisal Rahman Tamal - a permanent
Resident of Australia.

Mr, Mohammed Oliur Rahman
Director

Mr. Mohammed Oliur Rahman is a permanent resident of Dubai, UAE and is engaged in the businegs of retail,
wholesales & export of Fragrance, Perfumery, Cosmetic products & Accessories in the names and styles of Al
Haramain Trading LLC, Dubai, UAE, Al Haramain Perfumes MFG & OUDH Processing Industry LLC, Ajman,
UAE, Al Haramain Perfumes LLC, Dubai, UAE, Best in Fragrance, Hilton Tower, Makksh, KSA, Noor Al
Haramain LLC, Dubai, UAE and Al Haramain Hospital Pvt. Ltd., Sylhet, Bangladesh,

Mr. Rahman has a long successful business career having an influential & respected personality among the
expatriate Bangladeshis in Dubai, UAE. He is deeply involved in the welfare oR\the Bangladgshi comynunity, Mr.
Rahman s a CIP and is also the recipient of the prestigious Bangladesh Bank Awdrd for 4 consecutiy \vears from
2013 to 2016. .
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- Vs ~ Mr. Loquit Ullah
“-l e A Z Sponsor Director

Mr. Loquit Ullzh, an NRB & an Italian citizen, is engaged in wholesale business since 1980. Mir. Loquit Ullah is
Managing Director of Store Alamin S.N.C., Rome, Italy.
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Mr. Mohammed Nazim
Sponsor Director

Mr. Mohammed Nazim is a permanent resident of UAE. Mr. Nazim is a graduate and is engaged in the cars Service
Business in U.A.E. He is also Managing Ditector & CEG of Al Badar Real Estate which is 2 leading company in
real estate sector of Ajman — U A.E.

Mr. AKM Mostafizur Rahman

Director

A K.M Mostafizur Rahman was bom in Prominent Muslim family of Barisal, Bangladesh and a resident of UAE. He
has obtained Hon's and Masters Degree in Economics from Dhaka University, He is a successful and potential
Businessman and has strong socio-e¢conomic & socio-culture devclopment background. Mr, Mostafiz  was
established a NGO, aiming to alleviate Poverty and empowering the poor and vulnerable people through small and
medium Entreprencurships and economic development activities. He revealed his strong belief that honesty &
sincerity make a successful business. Invesiment to the innovative, crestive & sustainable businesses, especially
young & women entrepreneurs can bring successes. He has been involved with Pandamic Agro-Fisheries, Meghna
Bank Ltd, Royal Denim Lid, Richway Ltd, Ezy Fintech Ltd, Pandamic Trade International, NAV A IT Consultancy-
FZC, Dragon Sweater & Spinning Ltd, Uzirpur Fish Park. He is involved in different type of philanthropy activities.
Dr. Tamanna Mostafizur Foundation & A.JK.M. Mostafizur Rahman School & Collkege. He attended & received
several frainings, seminars & workshops on financial rules regulations, investment and anagement in home and
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abroad. He is life member of Lions Clubs International, Bangladesh Orthonitee Samities, Asian Partner for Human
Development, Human & Peace Organization. Mr, Rahman achieved 06 national awards for his outstanding
contributions and those are Jainul Abedin Gold Award for Health & Nutrition, Sadinata Sangsad Award for
Education Services, Index Kagoj-Kalam Business Award for Social Welfare, Sritir SIDR for Special Contribution in
Relief and Rehabilitation Programs, Journalist Association Award for Socio-economic Development. National
Youth Culture Organization Award for Health & Education. Mr. Rahman blessed with two daughters — Tarisha &

Onmisha.

Air Chief Marshal Abu Esrar, BBP; ndc (Retd)
Independent Director & Chairman, Audit Committee

Air Chief Marshal Abu Esrar, BBP; ndc (Retd), has joined as an Independent Director of NRBC Bank Limited. He
served Bangladesh Air Force for almost 40 years. During his illustrious career in BAF, he assumed the highest
position of Bangladesh Air Force as Chief of Air Staff. Before that he served as the Assistant Chief of Ajr Staff at
Air Headquarters and also commanded number of Bases of Bangladesh Air Force. He also served as Defense
Allach¢ at Embassy of Bangladesh in Russia. He was a Distinguished Graduate from Air Command and Staff
College, Air University, USA in 1993-1994, He completed NDC course from National Defence College, Mirpur in
2002. During his glorious carcer, he earned many awards from home and abroad. he was awarded *King Fahad
Merit of Excellence Medal’ from His Majesties King of KSA in 2017. He was also included in the ‘International
Honour Roll” of the Air University, Alabama, USA in 2016, Air Chief Marshal Abu Esrar was awarded prestigious
Biman Bahini Padak (BBP) of Bangladesh Air Forcc in 2013 for his outstanding contribulion to BAF.
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Dr. Khan Mohammad Abdul Mannan

Independent Director

Dr. Khan Mohammad Abdul Mannan was Inspector General of Registration of Bangladesh (Senior District &
Sessions Judge), Registration Directorate, Before that he was a District & Sessions Judge at Jhenidah, Bangladesh,
He completed his PhD from American World University, California, USA. He also completed his DLC
(Development Lawyers Course) from International Development Law Institute, Rome, Italy in the vear 1992,
During his glerious career, he was involved in a number of extracurricular activities, such as discharging duties as
the Vice President of Bangladesh Judicial Service Association, Present of Bangladesh Law Association, Founder
Secretary Gereral of Padma Degree Collage, Dohar and so on. He actively participated in the liberation war of
Bangladesh in 1971,

=

Dr. Raad Mozib Lalon
Independent Director

Dr. Raad Mozib Lalen is a renowned Faculty Member of Department of Banking and Insurance, University of
Dhaka. Previously he dischaiged duties as a respected faculty member i different private universities of
Bangladesh. He completed his PhD from University of Dhaka on Banking in the year 2018, Hc is a specialisi of
Multinational Financial Management, Risk Management in Commercial Banking/ Financial Institution, Investment
Analysis & Modem Portfolio Management and so on. During his illustrious career, he conducted many research and
achieved a number of awards for his merit, such as Dean’s Merit Award, Certificate of Merit from University of
Dhaka. He wrote a number of International Journals on Finance and Banking, Economics and Business Management
Studies,

03 AUG 222
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Mr. Golam Awlia
Managing Director & CEQ

Mr. Awlia is an M.Com & B.com in Finance from the University of Dhaka. He started his banking career in 1933
from United Commercial Bank limited as a probationary officer. Ile has served as Head in different Divisions of
Head Office and Head of Zones and Branches with pride in his colorfil career of long 37 years. In 2018, he joined
Premier Bank Limited as Additional Managing Director. Prior to his joining in Primier bank, He was setving in
UCBL. as Deputy Managing Director (DMD). Mr. Awlia has multifarious experience in the fields of Credit, Retail,
Card and Channel Banking operations. He has attended number of programs in home and abroad as a resource
person. He has visited several countries including Italy, Singapore for participating training and seminars on banking
and economy. Son of late Golam Sarwar Mia, Golam Awlia was born on 27 January 1960 in a renovwned Muslim
family at Agarpur (Mia Bari) in Babugong of Barishal district. He is married and blessed with two sons.

J- Description of Assets and Liabilities
i.  Description of Assets

Since NRB Cominercial Bank Limited is a commercial bank, most of its assets are financial assets like
loans & advances, bills discounted, government treasury securities, debt and equity securities issued by
corporate, etc. while loans & advances comprises the lion-share of the bank’s total assets. As of 31
December 2021, total assets of NRBC stood at BDT 154,437 41 million. Details breakdown of total assets

are given below:
Table 17: Description of dssets

Types of Assets As at 31 December 2021
~ BDTMn o

Cash ~B,155.35

Balance with other banks and financial institations 458969
' Money at call and short notice 14745

Investments 28 881.51
¢ Loans and advances ) 105,490.58
. Fixed assets including premises, furniture and fixtures 1,837.8
. Other assets _ _ 5,335.02

Non - banking assefs

Total assets 1544374 11

(a) Cash:

NRBC’s Cash & Cash equivalents as of 31 December 2021 stood at BDT 8,145.32 milli
BDT 5,530.16 million (67.89% of total) was kept with Bangladesh Bank and its agent bankis,

Out of tolal,

Table 18: Descripiion of Cash
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Particalars At Dec 31,2021 At Dec 31,2028
Cash In haad (inclading foreigm currencies) : 2,615.16 1,689.25
In local currency 2,603.17 1,674.14
In foreign currency 11.99 15.1
Balance with Bangladesh Bank and itz agent bankis) 5,530.16 4,402.66
In local currency (LCY) 4.963.95 3.827.79
In foreign carrency (FCY) 4557 380.65
5,419.65 4,208.44
Sonali Bank Lid. (as an agent of Bangladesh Bank)- Local 110.51 194.22
currency
Total 8,1458.32 6,091.91

(b} Balance with Other Banks & Financial Institutions:

NRBC’s total Balance with other banks and financial institutions stood at BDT 4,589.69 million as of 31
December 2021, out of which BDT 1,539.03 million was kept with banks & financial institutions outside
Bangladesh.

Table 19. Description of Balance with other Banks & FIs

Consolidated Baf::ﬁe: with other banks and financial " at Dec 31, 2021 E at Dec 31, 2020
institutions

In Bangladesh 3,050.66 2471.59
Qutside Bangladesh 1539.03 909.93
Total 4,589.6% 3,381.52

Conventional and Islamic banking
1. In Bangladesh:
i. Current De osits: _

Krishi Bank Ltd, Principal Office Br 5710 -
Bank Asia Lid, Ruhitpur Br. 0.00050 0.00064
NCC Bank Ltd, Bhaban Br. 7.097 1.27
Sonali Bank Ltd, Rangpur Corporate Br. 0.027 6.03
Sonali Bank Ltd, Feni Br, 10.088 6.06
Sonali Bank Lid, Gopalgonj Br. 1.032 .89
Jamuna Bank Limitcd by Branches/Sub-Branches 1.734 L2
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Agrani Bank Limited by Branches/Sub-Branches
Rupali Bank Limited by Branches
Sonali Bank Ltd, Feni Br.

ii. S ecial Natice De osits

Mercantite Bank Litd, Main Br. -

Mercantile Bank Ltd., Agrabad Br.

Mercantile Bank Ltd., Sylhet Br. 1
Mercantile Bank Lid., Barisal Br.

Janata Bank Ltd, Local Office

Mercantile Bank Lid., Rajshahi Br

Southeast Bank Lid., Principal Br.

NCC Bank Ltd., Motihkjeel Br.

Eastern Bank Ltd., Principal Br.

Jamuna Bank Ltd., FEX Br.

Agrani Bank Ltd., Principal Br.

Agrani Bank Ltd., Sonargaon Br,

Sonali Bank Litd, Khulna Corp. Branch

Sonali bank Ltd., Tangail Br,

Somali bank Ltd. Narsingdi Br.

Sonali Bank Ltd., Baitul Mokarram Branch
Sonali Bank Ltd, Dilkusha Corporate Branch
Sonali Bank Lid., B.L.S.E Dhaka Branch

Agrani Bank Limited, Dhaka University Branch
Janata Bank Limited, Bonshal Road Branch
Agrani Bank Lid Maintained by Sub-Branch
Janata Bank Ltd Maintained by Branch

Rupali Bank Limited Maintained by Branch
Trust Bank Ltd, Dilkhusha Corp Br ((-cash Settlement A/c)

Scutheast Bank Limited, Motijheel Islamic Banking Branch
Islamic
First Security Islami Bank, Dilkusha Branch (Islamic)

Sacial Islami Bank Limited, Principal Branch {Islamic)

Informaton Memorandwumn
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2.891 1.46
1.739 -
30.318 101.24
42,18 3324
0.00116 0.00277
12.53 38.64
15.93 30.98
25.30 23.60
11.47 3.13
15.54 44.12
204.32 286.01
84.70 0.08
0.00 0.00439
0.0} 0.00366
- 5.47
263 (.63
88.3¢6 62.40
136.35 153.50
246.19 -
296.30 -
14.51 0.04
- 0.00
0.02 -
3.60 17.25
.67 0.64
517 55
0.37 5.
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Union Bank Limited, Elephant Road Branch (Islamic) 43.45 ' 10.00

Agrani Bank Ltd., Amin Court Branch (Islamic) 16.00 - ‘{
1,259.59 719.79

iii, Fixed De osits Recei t FDRs

FDR placement to NBFIs ** 1,537.47 1,562.42
FDR /Mudaraba Term Deposit Receipt (MRDR) placement to 172.05 60
Banks **

1,709.52 1,622.42

iv. Balancc with Marchant Bank MFS and Brokera e Houses

MBL Securities Ltd 0.03 0.03

IIDFC Securities Lid 0.01 0.01

NRBC Bank Securities Ltd 6.73 143.09

Asian Tiger Capital Partners Investments Lid. [Marchant 0.18

Bankin

bKash Limited {Money Transfer A/c}-Mobile Banking Services 243 4.52
9.38 147.65

2. Qutside Bangladesh
Current De osits:

Habib American Bank NY, USD 11.05 494,52

Mashreq Bank PSC NY, USD 16.05 377.34
AB Bank Ltd Mumbai, Acu Dollar 1643 12.54
Mashreq Bank PSC London GBP - -

United Bank of India, Kolkata, Acu Dollar 1.33 0.28
United Bank of India, Kolkata, Acu Euro 2.03 1.10
Mashreq Bank PSC London EURQO - -

Mashreq Bank Mumbai Acu Dollar 6.34 1.10
National Bank Of Pakistan, Tokyo, Jpy 1.63 3.64
Kookmin Bank, Seoul, Korea 5.84 7.6
Habib Metro Bank Limited, Karachi Acu Dollar 1.11 0.2

Axis Bank Limited, India 1.74 2.14
Baneca UBAE 8,P, A, Italy 0.57 3.66
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Kookmin Bank, Korea Republic ' 276 | 5.54 |
Bank ofHuzl;ou,China - - 050 | 045 -.

'Sonali Bank Ltd, Kolkata Branch, ACU Dollar N 158 | |
| Somali Bank Ltd-USD, UK Branch 1392 | -
Somali Bank Ltd-GBP, UK Branch 0.61 -
Sonali Bank Ltd-Euro, UK Branch 0.20 -
Zhejiang Chouzhou Commercial Bank Co. Lid, China-USD 0.31 -
Mizuho Bank Lid,, Tokyo 0.89 -
Mashreq Bank, NY USA-USD (OBU) 1,464.35
1,549.24 - 909.93

{¢) Money at Call on Short Notice

NRBC has lent BDT 147.45 million to different banks and financial institutions at call and short notice as
of 31 December 2021.

Talle 20; Morey at Call vn Short Notice

Particulars as at Dee 31, 2021  as at Dec 31, 2028
Money at call and short notice : In Bangladesh
Money at call and short notice to NBFIs 14745 134.8
Maoney at call and short notice to Banks ) ' - =
Money at call and short notice to NBFIs

GSP Finance Company (Bangladesh) Limited " 24.50 44.50
Union Capital Lid, 5.15 -
Fareast Finance and Investment Lid. 45.90 4590
T T R o S —
International Leasing & Financial Services Ltd 66.90 4040
14745 134.8

(d) Investments

NRBC’s total consolidated investment as of December 31, 2021 was BDT 28,881.5 )\ million.
which BDT 23,063.36 million was invested in various government securities.

Table 21. Description of Investments

DN
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Particulars as at Dec, 31,2021  as at Dec, 31, 2020
Consolidated investments ‘
. NRBC Bank Limited 28,541.08 126367.84
. NRBC Bank Securities Limited 340.43 35936
T 28,881.51 26,72720
Do Tritsviommany woammaciaa— = . S
28,881.51 26,727.20
Government securities - Conventional and Islamic banking
Treasury bills and Bonds (Govt. Securitics) 23,060.95 24,139.78
Prize bond B 241 1.95
23,063.36 24,141.74

(¢} Loans and Advances

As of 31 December 2021, total loans and advances of the Issuer stood at BDT 104,898.31 million, which
consists of Loans/investment, cash credits, overdraits, etc.

Table 22: Descripiton of Loans/investment, cash credits, overdrafis

Product wise Loans and Advaeces/Investments as at Dec 31, as at Dec 31,
2021 2026

i) Loans, cash credits, overdrafts, etc./Investments

Conventional and Islamic banking

Inside Bangladesh

Overdraft 19,051.05 7,813.11
Cash Credit ) . 8,919.53 . 225230
Term loan 27,901.62 10,607.04
Lease Finance ) 919,38 77698
Hire Purchase/HPSM (Transport) 2,861.62 2,327.32
Time loan 1,512.73 9,351.02
Loans against Trust Receipt 2,450.39 1,683.92

' Packing Credit 442.43 ) 818.17
Payment Against Document 86.83 75.63
EDF Loan 341.77 -
SME Credit - 13,014.57 28,632.36
House Building Loan-Residential 3,291.90 -
Retails Credit 6.637.41

Staff Loan
Advance Against Credit Card
Agricalture and Rural Credit

Micro Credit




G

Other Loans and Advances
Bai-Murabaha (Trading)

Bai-Murabaha (Werking Capital)

Single Bi-Salam

Offshore Banking Unit(QBU) : General Loan & Advance (U-

pass}

Outside Bangladesh

ii) Bilis purchased and discounted Conventional and Islamic

barking =~
Payable Inside Bangladesh
Inland bills purchased

Payable QOutside Bangladesh

Foreign bills purchased and discounted

Offshore Banking Unit¢(ORI)

Total (i+ii)

(f) Fixed Assets

Information Memorandum
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737.57
35.27
60.68

283
101,136.70
2,176.55

103,313.24

i,286.51
1,286.51

24017
56.39
298.56
1,585.07
104,898.31

6,403.81

73,041.65

73,041.65

1,358.40

1,358.40

435.68

435.68
1,794.08
74,835.73

NRBC’s fixed assets inciude land, buildings, machineries & equipment and furniture and fixtures among
others. As of 31 December 2021, NRBC’s total net fixed assets stood at BDT 1,837.80 million.

Fable 23; Description of Fived Assets

Consolidated Fixed assets including premises,
furniture and fixtures

At cost:
NREBC Bank Limited

NRBC Bank Secprities Limited

Accumulated depreciation:
NRBC Bank Limited

NRBC Bank Securities Limited

Net Book Value

as at Dec 31, 2021 as at Dec 31, 2628

3,030.19 1,775.80

20.25 14.69
3,050.44 1,790.49
1,201,381 940.74

10.83 8.84
1,212.64 94N58
1,837.80 840141
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Totai other assets of the Bank as of December 31, 2021 stood at BDT 5,335.02 million on consolidated

basis,

Table 24: Description of Other Assers

Other assets as at Dec 31, 2621  as at Dec 31, 2020
BDT iz Mn BDT in Mn
i. Income Generating-Equity Investment =~~~ _ et
20% equity sharcholding of NRBC Bank Securities limited | 3600 360
ii. Non-Income Generating i E o SN |
Advancg Security })gposit__ . 653 @ 4.9]
Stock of Stationery ?ndmfﬂg]fafging;'ﬁinting B 17.47 | 13.20
Suspense Account N 21557 14043
Deferred Tax Assets | 71131 | 460.01
Stamps in Hand | .27 425
Advance Office Rent 136.88 116.88
Ekyc Settlement Balarce A/c 0.00022 i -
Interest/Profit Receivable on Loans and Advances (LDOs) o é_ 9?% L %2_25
Interest/Profit Receivable on Balance with Banks & Fls L 32.83 | 26.48
Interest Receivable on Call Loan & Short Notice Loan 0.0 0.06
Interest Receivable onTreasuryBonds 516.88 ,' 485.63
Interest Receivable on Treasury Bills - -
Interest Receivable on Sukuk Bonds 0.42 | -
Interest Receivable on Coupon Bond (Other than Govt) . 37.83 13.84
Prepaid Insurance Premium h | 280 109
Prepaid for House Furnishing cost & Passage for Travei (LFA) - 5661 15.80
Interest Receivablg-COVID Block Account ) 1.27 627.40
Dividend Receivable on Share/Preference Share 8.56 | 2.62
Adacchoome Tee—— —  — ————————+——— ; :27576_ _2_,5-56%
Membership with Visa Worldwide PLC Ltd. - 23]
Inter Branch General Account (IBGA) Debit Balance 103.84 g“"" _______________________ . 1
5,083.98 | 4,494 .04
5,443.98 4,854.04
Consolidated Other assets . a
NRBC Bank Limited [ — 485404
NRBC Bank Securities Limited
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‘ Less: Intercompany transaction , 361.32 | 361.28
L Total Consolidated other assets 5,335.02 | ' 4579.46

ii.  Description of Liabilities

As of December 31, 2021, total liabilities of NRB Commercial Bank Limited stood at BDT 142,387.54
million. Details breakdown of total liabilities are given below:

Toble 25: Description of Liabilities

Particulars as at Dec 31, as at Dec 31,
2021 2026

Liabilities :
. Borrowings from other banks, financial institutions and 7,542.17 413397
| agents
' Bond - BASEL Capital Tier-1 & II 3,000.00 :
" Deposits and other accounts 11494726 90,074.31

Other liabilities 16,898.11 12,555.75
i Total liabilities ¢ 142,387.54 106,764.03

a} Borrowing from other Banks, Financial Institutions & Agents

NRRBC’s borrowing from other banks, financial institutions & agents stood at BDT 7,287.22 million as of
December 31, 2021.

Tabie 26: Description of Borrowings fram other banks, Fls and Agents

Borrowings from other Banks, Financial Institutions and a3 at Dec 31,2021  as at Dec 31, 2020

Agents

~ In Bangladesh 7,287.22 4,133.97
Outside Bangladesh - =

: 1,287.22 4,133.97
In Bangladesh

. Re/Pre-finance Scheme from Bangladesh Bank and . 2,080.19 : 3.033.97

Institutions * ] e I

. Borrowing Call from Banks 2,380.00 1,100.00
Borrowing Short Notice from Bank 1,650.0 o

5,510.19 =

_ _ 1133.97
Add: Offshore Banking Unit (OBU) 3,669.21 \

BTy ety adout thiz docroecnt, yon may enmmi th [esiy. Arrenger and te Trawee




Information Memorandum

& NRBC Subotdinated Bond-II of BD'T 5,000 Million
oy Ty R REE
Less: Inter Branch Transaction with QOBU 1,892.18
728722 ¢ 4,133.97

b) Bond - BASEL Capitai Tier-1 & 11

NREC Bark Subordinated Bond -1 as at Dec 31, 2021  as at Dec 31, 2020
Janata Bank Limited el _ 2,000,000,000 s
. Agrant Bank Limited 500,000,000 -
. Somali Bank Limited R ™ T ~ . 500,000,000 1

¢) Deposits and Other Accounts

Given the nature of its business, NRBC’s major liabilities come in the form deposits and other accounts,
As of 31% December 2021, NRBC’s total Demand and Time Deposits stood at BDT 114,874.87 million.

Table 27: Description of Deposits and Other Accounts

Demand and Time Deposits as at Dec 31, 2021 as at Dec 31,2020
A. Demand Deposits
Current Accounts and Other Accounts ']4,493.18 8,659.71

. Savings Deposits (9%) 1,167.65 72465
Sundry Deposit i T

" Foreign Currency Deposit 263.54 132.31

- Deposit under Q-cash 16.85 7.47
Bills Payable 10,248.19 7,528.32

: 31,930,89 20,393.39

B. Time Deposits

. Savings Deposits (91%) 11,80625 732707
Short Notice Depasits 12,634.98 i0,271.23
Fixed Deposits 34,102.48 16,761.99
Deposit Under Schemes ” 24,400.28 ' 31,273.59

- 82,943.99 69,783.87|
Total Demand and Time Deposits 114,874.87 90,177.26
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-

W )
Arumaee Fashld
veguty Managing Director & CFO A.S 2 i
NRB Commercial Bank
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d) Other Liabilities

NRBC’s other liabilities include various provisions including provision for classified and unclassified
loans & advances, provision for income tax and others. As of 3] December 2021, NRBC’s other
liabilities stood at BDT 16,581.67 miilion.

Table 28: Description of Other Linbilities

Other Liabilities as at BDT 31,2021 asat BDT 31,2020
Conventional and Islamic banking

Accumulated Provision against unclassified Loans and o “ 1,50;4.42_'
Advances 1,508.06 o

~ Accumulated Provision against Classified Loans and 1,102.23
Advances 1,803.94 i

- Accumulated Provision against off Balance Sheet (OBS) 480.79 2%9.10

| items ?

.=' Provision for diminntion of Share of listed Conipany 121.00 i 348

_and Securities lrcglame” L SdL LR ,

! Provision for Share, Bond and Securities - Unquoted 3748 -

- OBUs Account with Intl Division-HO-USD T 7l
Accrued Interest Payable 4,275.36 354058

" Current Income T'ax'liays;ble """"" " 1 4,593.38 $3,423.59
Interest Suspense of classified Loans & Adavances N 1,36022 74166
Payable/Provision for Incentive Bon us-Employees 157.86 114.50
Provision for Office Rent “ 9.93 791

; Settlement / Parking GL Account 0.03 -
Lease liabilities (present value of lease payments) 452.15 14145
Parking GL For Daily Txn of EOD Settlement ] - 0.00

. Unearned Income [Islamic Banking] 28.19 6.77
Compensation Account [Islamic Banking] 020 0.08 .
Payable/Provision for Ex-gratia-Security and Cleaning ' 34.87 12,00
support Staff
FC Held Against BTB Bills, EDF Loan and Others 1,676.55 1,593.29

StavtUp Fund =~~~ ot - gL S
Corporate Social Responsibility (CSR) Fund 0.02 1343

. Audit Fees payable 0.86 0.69

 Acerued Revenue for Disbursement-Cards Business 4.49 270

- BACH Clearing Settlement 0.0021 -

035 |

Tnter Branch General Account (IBGA) Credit Balance -

QArunur ]
; as
Diputy Marragmg Director & cFo 4 t"
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TR & NRBC Subordinated Bond-II of BDT 5,000 Million
""" 16,581.67 12,511.64
8 Description of Previously Issued Debt or Equity Securities or such other securities
SL Type of [ssme Year of Issue Brief Description of the Issue
1 PO 2021 The issuer raised BDT 1,200,000,000.00 through initial public offering
in 2021. The bank floated 120,000,000 ordinary shares of BDT 10
each as per consent letter # BSEC/CI/IPO-307/2020/304, dated
January 4, 2021 issued by BSEC. The dates of opening and closing of
subscription were 3™ February and 9" Febrary 2021 respectively
2 Right Issue N/A
3 Bond Issue 2021 The issucr has issued NRBC Subordinate Bond I worth of BDT 300
crore in the year of 2021 as per consent letter BSEC/CL/DS-
165/2021/598, dated: November 23, 2021. The detail of the bond
issuance if given below.
4 Fresh Issue through N/A
private placement
Details of Bond Issue:
Outstandipg
Subscription . Amount  Amount as Retnarks
Year of Types of Issue | Amount {Fig in Maturtty Subscribers Invested [Fig 31.05.202
Issue Date .
Crore] in Crore] \
nt b iy qurory whont ths docuanm, you way camstdt g Ismwer. Arkuvger ond tre Frostee™
[N
a H
Golam Awlia

Managing Director & CEO
NRE Commercial Bank Ltd.

03 MG B2

. ;ab‘g!(thd.
05 AUS 2522
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TR NRB Subordinaicd Bond-11 of BDT 5,000 Million
Janata Bank Limited 200.00 200.00
NREC
2021 Subordinate 300 | 26.12.2028 | Agrani Bank Limitcd 50.00 50.00 | N/A
Bond |l
Sonali Bank Limited 50.00 50.00

“Hf po brvc ey guerye abonr the s daeument, yow may considy t Trwer, Arranger aid e Trstec”
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12: Auditors” Report along with Aundited Financial Statements of NRBC
rxwkik For detailed Auditors Report along with audited financiol statements see Annexure ITT

12.1 Consolidated Balance Sireet

HRE Commercied Bank Limaed & irs Sobeidarry
Cormidrtad Estance Shawt
Fia st 3 Becember 204 __

Information Memorandum
Subordinated Bond-I1 of BDT 5,000 Million

. | o~ | atoec3r, 2021 || AeD=c31,2020 |
Tk 1t Toba
PROPEATY AND ASSERS
Cocgh: 32 8135340933 6,091 D% 125
fr Hzne Frouding Foregn Curraivorc} Rz 2,025,175 939 1,650,286, 131
Balanox with i_angllmrv ?ni FTE s ppert bark |3} 322 5,530, 170,353 AABEEEATA
{tnchuding Fonengh sumensie} |
Bacunre: writth other bonks and fnence inrzion 4z ASVTEIADIG 3381 531 957
in Banghdazk | 2050, 655.#75 I[ r 474 558 562
Putside Bangiadesh 1 538,635 55% S 933 L85
Money ot tol wnd short notice 5z | 147, 450,008 || [EER TN
taweastrmerds &2 15,727,105 185
Eovaremeent pLEE - T
Ochers: 2,555, 457545
Enarcs and arhranccy Ta 74,587 425 187
Loans, cash cradity, cvurdradie wis.f nectmens T.ix L 003, 285 450
Bits pwrshamd smd discounind E1] 1798 U7R 731
Fxed spyarts includiog ix-es, furmit so Ta 1 E3T. 8061 598 £40.#10. 25T
Oty ausets 102 3335013 453 A 570, 882 904

Man - banking atasts

[ -l

Totel sscats LT REE isem et kee
UABRITEES 280 CRPITAL
Lind e
Basrowing: fram Athey ok, finsarinf atitotions end agents 132 T 542 165 550 [REFXE X1
Bond - BASEL Cagita] Toar-4 i & -
Daposits mnd ot srcaunts
[ Becaunen b currnt and aiver aCeoun s 12,333,482 377
£z payabie aN295. 167 AT 7520918, 806
ﬁ!i':w h-vheranlﬂ ERVNES Bank oeposiTs 12,575,902 118 505,721,261
22600307, T332 S5, ITA BTN
Fxed R sa.muncn 10.311.588.336
m-mwmmmﬁmmm i, 599
“Cthar Gubriitiex 13a .
Tertal habMitics : 142 387 583175 A08,754.023,22%
Torsl Svarehoiden” taulty 11,989 739 507 9395 06T 171
Paid -up capaf 143 1576435879 5.325,140,900
Sestvery Capital rezarve 15 24871028307 1385 758 90%
Sevriurton resere 162 05,893, 27F SROEI, T04
Rerwined parniass 172 2058 793358 1.332.47% 30%
Binovity Irtercat Ey Y &0 13L PR Ar 189 374
Tabal Eqguley 12,044 863,545 9,879, 736 445
Tosal Liabiltias st Sharsh obders” Sty .
Hat Sxrat Vahes {NAY} par Shace A5.25 \l\ 1638
Met Asset Yohue [HAY) per Shaeo ERaxtatd] 15.25 N\ 1333

wﬁﬁ“

(‘;&C‘]
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R et

’?@3
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KES Commercal Smnk Limited & Hs Subcidiery
Consobdetcd Bolonce Sheet
43 a1 31 Deoem der 2021

- note ||_AtDec31.202¢ || AcDeczs z020
Takn | Tahn
DFF - BALAKCE SHEET EXPOSIRES
LContingemt Fobifctes 18 i
Acraptarces ard ercorsemerts 13:132,585. 763 5,718 211 595
Eetters of Bang Guarsntas 3,797, AL VT 16,355,055 146
IrawogzBie letver s of crecit 12178 26E 392 1518 73R 228
8" fnr collection 5.52L 899 767 4,550,704 652
Qtrer gantirgent “abitiex e -
Totad GF-Belence Sheet exposurar inchiding contingent Tabibtes 53,600,413 599 35446 653626
Trese Financzl Stetements should be reed in corgotior with arrexed nates (1 $o- 58] e
I T ; [{, ’)ﬁ’/ P T T ; i
Cialarn favliz Abr it St Az Ezver, B, noc (eta)) Pettics! boiar. e Arzoc EM Parve; Tams
HManaging Giractor & CEOQ Aud't Committee Chainman,. Bola Vice Cha rman, BoD Cka™man, BoD

Figwed a¥ per anneaed repett or ever date

K_M_RasaH B C0., Thertered Accountents Horwllpadzr Yunus & fo., Chartwred Acconminnts
Fir Regixtration humber: Firm Reg'siraton hamber:
s 0 { - i
s SR IS
ot L et : “ R e G
Md_ Shahidul Islim PCA B5 Lol Thovshurg FEA
Partner Fasiner
Enrotorentfo.: 1758 Enrolment Ko, 1242
DU No.: 2264:1E1 75RASTADIGE DVE Mo MSIEII42ASHIE5L
Pince: Dhahs

Cated: Apn. £3, 2022

runur Rashj
Managing Diregior 4 CFOAS#H 007

Com
05 Ko 4k L.

i1

Bputy
NRB
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aasEa 0 ¢ NRE Subordinated Bong-II of BDT 5,000 Million

12.2 Consolidated Profit and loss statement

MAE Comvmareinl Bark [ttt & Fes Subinifionry
Cowanlideted Prafit ond Lase Account
For the yeor ervieyd 31 fansmber, 2028

. Wl 220
OPMERATRIG INCDWE
PR — 2 7865 #17,750 E.539.3505
!mm MM‘SI-M on denosts wrd borrowisms, etr b} 5 4560 458 k63 & 913827 A35
S et iR 225 3,600 his 352
Conmrrission, exdhangs a0 brokerzge 2% LA55.633,£52 764,961, 566
Cthar cperaing iR Zax 340,776,255 274,220,696
Totd aparskiyg ouwteame (A 8451 813,382 6370071 818
ICPERATING EXPINSTS
Safary 3nd o lowaroe 252 1135 975,080 1,606 R0 300G
Blastt, topes, ianropnce. slectrioity. ote. 262 iRk ) 2T P05 590
Lars exparset b3 XN.£10.372 33 A4
Poctape, corrpe, telecomeucation e, 2R 54.3%3 279 32990736
5 v iy 2 t e 20 EL L 25,455 508
Mﬁmsaiiwﬂkﬂ = B2 140, 450 L3845 0%
Thirmctors” feas & oasting oupciics s 10,60 201 34815338
F R — 32 1,137,260 820800
Chalrges on lowr hoooes 33 . =
Replnczment, Repais snd Depnec ation of Sankis Asses kY 397,943,565
Diher expenses b+~ 526 167 740 i 85 53
Tota operading ecperde: (B 2,123,354 573 326965 T
Frafir before provision 40 e 8-8] 4.355.9060.755 3 100 2050 04X
Provision spinst losns ars mevinss E -3 725 4313 106 AXE 40N
Frowzion fon daminution i vohor of Fekrnem k= 150,125,400 (157000 217
Prouccer: ot OFF-Bx'ance Sheet Expooures o BB 956, 253
Teal prerision [0
betore taation {0-D)
Currerk Tar Enponses oo
Deferred T Byperseffinoone) L
et profs arfoer o
Agproprialiona:
ANty FEveTYe
Aersined surpies
AntrEirails £
Erputny hokclerral KUBS Bpna Dmixad
Mty fnterent
Enrcings pes shara (BPZ} ats 5e5 PN
Emrvings par siwrs (CPS-{Fastaced] 41tz
St e firencial Sremerts i with anneead Ao {F % 25) /’
,? g, g7
K e s *’J r\. J‘»j;_ax" - ‘
Galzem: Awics maﬂu-umm.sw ke |tk |- R=fikul s B Arzoa” S8 Parves Tama|
K raging Director & CEO Arede Commites Shui-ran, ol ice Shairman. Bl Chateman, BaD

Sigeed 2= par anreoed repoec;on wean date

KW SN E OO Chartered Accowmtonts
Fhem Regiotracion Nombar:
s L,f B o LIRS
Shahdu.tﬂmfm
Fammer
Ervolrar: lea.: 1738
ENC Mo TXMMERE TOEASARRAET

-

Paoe: e
Dabest: Apil 13, MI2E

v ,

: . HArunur Rashic
Golam Awlia Debuty Managing Director & CFO A.5 4 007
Managing Director & CEO NRR Commergial Bank Lid.

NRB Commerqlal Bank Ltd. 69 pla tud il
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Subordinated Bond-II of BDT 5,000 Million

12.3 Consolidated Statement of Changes in equity

WA Cowmrcil Hah Kl 398 Subnbiory

SO Carcy IR e R Bt B (G

Py g e Whishon vk G O TR AR
o S i AL (L]
LS S LY b o
Fri
s
FER AT LABMTREE 54,045 et o)
LT
341 T
7 w T L TSI
031 S 2000
Fodip fereny & L A
Py ol Srputely PP sl viy OF FRAMY wcatitiin ol AT WA
Gy’ o Lo’
EINMLMG LA et - 40055 PN
Wy R
L] L4t - ETH -
LN L
LAV
A
] 1 Mres Wi
i e i W ] et ) G
. [P i
A i Mol M R, B, oot LS U L T Lt
i £ o Ciectten, el wha Chidomen, i
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gputy Managing Director & OFQ A.S #007
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12.4 Consolidated statement of cash flows

WRE Corrrmzrow Bask Limked & s Seesdery
L ¥ ol

For biw o endhed 35 Deoember, 3021

aparats ""‘“3“

fioF e oy
Opem' prefit Mum w o oparating Toeh A SRS
7 £ andt i
Farchacea o Tendkng Seourity - —
Lewteris sancd mrbvessrsss b CHber Bandf =] - -
LEmTe Bt prvance P rEiTsars. [ ma: 250,03 243, 763,700, o)
Oothatt o - A% 131,230, T [ teg gt
Duespucnioe fromm adher Gerdk(s) 2.4 90,000,000 2193004 000
Dq:ﬂi!sﬂu;‘m.am .. 10,173 TG ETF ARO-2 GTE N |

[rinort-her =

Other keotbhe a5 108,303 548 583,829 340

Hetinaemefieaense] b cpirmting taoiides (5218 37457%) 454,020 200
Frivpiarey ey L ST S 5424031535
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R e NRBC Subotdinated Bond-II of BDT 5,000 Million

12.5 Balance Sheer- Standalone

MRS Commerdel Bank Limised
Balencs Shest
Ar ot 31 Becember 224
= | ot D 31, ZOZL 2 Bye 53, 2020

PROPERTY AND ASSETS
innl: 3 -] B86 6,097 905,

i Handl (il acling Foesign Cusrenthes) 31 2,515,157 693 1,609, 255,555

Ha xree with Baepg adedy Bank aod itz sgent bank (31 32 25¥ATO 10T 4402, 851 B7Y

{incieding Forsipn cumenches!

Balence with othor benis tnd fisondal insttutions 4 4547851 355 3501 (57 050
in Bangladech £,008 815 502 25591 103 606
Qtelde Bangiadesh | 1,539,035.553 ” 209,923 455 |

BAoney Bt ol eind shaH hobia: 5 L7 asg.one || £5:, BOH OG0 |
Tnwexteme mts & 079085 ¥ B B0
Saerprnent 23 863,358,749 23,108 TFE936
Others 877 721,185 2.226.007.922
Lorrc A s sfinvertmeat s 7 ‘103 594,313 924 4,035, TR 314
togns, cavh credits, owendradis £ 7 investeats F2 183,313 28, 50F 75001, 4565352
Btz purchizzed and dircourted & 1,585 009,332 1. 79670, T3
Ficed 1< irvchuding prawwians, famitisre and f 1] 1,526,501, 363 E35.055 051
Cther acxwks 0 5,843,099 557 4,854 535002

Han - bewiiing wacts

Trnl merct

ELABCLITIES AMNID CRPETAL
P

bk and agesrts
Bond - BASEL Capivel Tiar-1 £ it
Daperits mned othes saounts
Cuarert morrrty A - = g OESEr BOCOU S
Bix prynhie
SpmchatAi otce depo
Fucd devosruTAuorrabe fived dopasits -
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Oueher Eabiitics
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o' -up capiis”
Sexrtitory reneme
Rzwahurtien resarva
Retzimed earmrngs

Rt Asset Vohae PIAV] peor Thore

Net Aanet Vohee (NSV] per Shore [Restated)
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KRS Conemereial Band Linmbted
Budance Theer
Az at 31 Gecember 2021

Farticiars Mean | dxDec3t 2021 £1Dex T, 2120
|| Taka Take.
OFF - BALARCE SHEET EXPORIRES
Comtimgent inhifities i 33,600 415 35,456 £33 846
ArreptEras g ENCOSETELE 16133 555, 783 B 714,233 585
Lattars &f B ok Brarzriee 5797 284 477 16,365,950, 148
Imevorsise lettes of cradit 12,124,769,9%¢2 7,818,736, 221
Bil's for ex lmctien 5.5 819,767 2,580,702 652
Qther cortinges zailides - .
Total Off-Balnnce Shest axpocures indoding contisgent Gabiles 5. 504, 35%&&6

These Fazncia Statemerts shoufe be read Tn et juhction with armeved notes {1 1o &8)

Goam Amiis Ko C i S A £, B, e, (s | Bafikullcam s Amee 5 M Paruez Tams
Manag g Divectar £ TFO A it Compyrdtine {rs'rman, Bol Vice, Chaicman, Bol Chairmary, Bod

Signed ar per araeved report on even ozt

.M. HASAM & O, Chartered ACDOGITLINLE Hourlades Furies & C0., Chosrened Aocourtons

F*m Reglstration Number: Firm Regitration Humber

T TS
) e ; ; e

'.v}.f{.\,-,,,_lét-(.ﬂ'_\"" B andd i rrbeny _E-')-._-_-'m.-a L

" Me. Shahicdkslam FCA A Ao ooy FCA
Partres Pr-trer

Enriment Bo.: 1758 Ermlmert No_: 1242
DVC Ko T2041 81 75RASTADIRY DVE K- M21812487 25602054
Plaze: Thac

Dates: Apr 13, 2021
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12.6  Staternent of Profit and loss- Standalone

MRS Camwmercind Seok Limited
Profit amd boxs Acamumt
For the year ended 31 Cecember, 2011

= 2021 %0
Paieufars I"m” Toke ]l Tekn |

CPEAATIIG TNCOME
dnherest Trc e Faid B820,951,01%
‘nterart nasd FProf t Shaned on deporis and barrow nes, et 21 4,565,458 163
et intrrerk Emoorme 3333445 Sid 1437 024,472
Inwestrent Income 27 55323 490 Fug 3538 808 524
o misser, cuchange s—od brokerape z3 92108 G40 FE2 e 204
Drther aparating imcere 24 349,822 317 274,083 £
Tot] cparating incoms [A) 097,152,353 B 500 (DaH0
OPERATING EXFENSES
Sa'sry ard aliowsnors 2% 2087 048 875 1 668,779,509
FErt toder, iPGutEnes, SRETNETy, et 28 37553 297 275,529 408
l:;'a Expennes 27 38350897 13 362 26t
L= nCsHion, &, ki) 50173976 33,035 68
hlﬂornry. prirt 18, adverticement, atc. F< ] IF7AI6R2F 205, £18.643
Chief Enevutive's salary and fees 35 1T 4% 850 11,445,706
Directars’ fees B meet™ng Saganses 3 10,480 32K 14 528 485
Anrdibnre” e 32 1056 2%0 B&X, S8}
Thiges or ker loases 13 - -
Rap wyreynt, fepair and Depreciztion of Bary't Seoets 3 305 516,511 6T, 38T 5T
Oniver enpersey 35 EC3ATS. 883 T30, 005,503
TFotal opersting svpensec () AAIZ TN TDE A.3L.059.542
Prefi befuce grovsion {€ = 48) 4,054 461 647 uOET 995 106
Prouislon agwne wary sned sduarces 36 05,358,656 10504215 49
;rmuisum For dirrinution ir valur of eagrmeTs. N 134.500. 183 137113507}
far I L & 191,832 476 65 B35 251
Tmal prarvisErn (D) 1453091 336 1616, 165877
Profit before tawation (G0} 3008240, 153 2088, 719,107
Provirion for Gxstion P13.476 230 596
Currarn T Enprazes W 1,180,781, 963 ﬂ
d Tay E: Ak 1 40 e 1,”5 74 ~1|I!..1.8!
Nttmﬁtﬁ-rtnm 2 AE3.043 OTE — 13T mDLIT
Appeypriations
Sotecey revaree e ez
fetmined sempiu te retained & ENTENT=Y e =4 5 155
Emevings par xhmrs (EPF) a1 ZA%s 905
Eumings pes shase, [EPSHRestaoed] a1l FE L 1830
At “ﬂﬁﬂ“;‘jﬂ hlmd)é;umwﬂh ‘!a@gmllwﬁ}
Galarn dn''s Al Ctiat Wlaruhal Ak Esear, S0P, rndie (el 3 k:fa. kmeﬁm sulr-mutam-
Mzanging Birector £ CEO A alRT Cotves uit ChIW, BATY Wier Chaironan, Bolr Charman, Bod
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12.7  Statement of cash flows- Standalone
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13: Comparative Financial Statements of NRBC for Last 3 Years
Table 29: NRBC's Comparative Balance Sheet (Consolidated)

NRB Commercial Bank Limited
Consolidated Balance Sheet
As at December -
AtDec 31,2021 AtDec 31,2020 At Dec 31,2019

Particulars {
‘‘‘‘‘‘‘‘ i ) BDT Mn _IE_I?T Mn BDT I!’lL
PROPERTY AND ASSETS B
*_Eaﬁsh:_ - N 8,155.35 6,091.95 ¢ 5.880.40 ,
wIn Hand (fncludmg Foreign Currencies) 2,625.l§_ 1,689.29 B 1,842.56
Balance vylth Ba'mglades.h Bank anc! its agent 5.530.17 4,402.66 4,037.85 i
bank (s} (including foreign currencies)
Pa!s.mc? with other banks and financial 4,589.69 3,381.52 ' 2,004.44 ¢
institutions
In Bangladesh 3,050.66 ) 2,471.59 1,858.24
Ourside Bangladesh 1,539.04 909.93 146.2
Money at call and short notice a 147.45 154§ 850.7
Investments 2888151 2672720 15,661.65 |
Government 23,063.36 24,141.74 : 12,715.43
Others h 5,818.15 2,585.46 2,946.22
Lo;ms and advancés « 105,490.58 74,887.43 62,059.56 |
Loans cash credits, overdraﬂs ete. f investments 103,905.52 o 73,093.35 59,993.70 i
Bll]s purchased and lilSGOUl’lIed ) 1,585.07 1 794 08 2,065_.86 |
Fixed assets including premises, furniture 1,837.80 840.91 513.3
Other assets o o 5,335.02 . 4’.5.7.9‘46 3,251.22 i
Non - banking assets _H:W R .- - g
Total assets a 154,437.41 | 116 643.27 90,227.26
aais s asran — S »:m-»—;—‘ﬁ - - LA . - _}
LIABILITIES AND CAPITAL _ ;
Llabllmes . R ; B “i
Borrowings from other banks, ﬁnanual !
institutions and agents Lacy) £\ 4133.97 | 1,190.23 |
| Bond - BASEL Capital Tier-1& 11 3,000.00
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Deposits and other accounts 114,947.26 90.{074.3] “ 71,879.79
Current accounts/Al-wadeeah current accounts 20,621.91 12,353.41 6,203.70

« and other accounts )
Bills payable 10,248.19 7,528.32 7,185.41
Savings bank/Mudaraba savings bank deposits 12,9730 8,051.72 5,238.71
Special/Mudaraba notice deposits _ 12,600.51 2,955.2? 7,207.65
Fixed deposits’Mudaraba fixed deposits 34,102.48 ) 20,91199 13,795.85
Schemes Deposit/ Mudaraba Scheme Deposits 24,4(}0.28 I 31,273.59 | 32,158.48
Other liabilities l “ 16898.11  12,585.75 8,815.29
Total liabilities : ~ 142,387.54 L ) 106,764.03 31,9?5.31
Total Shareholders' Equity 1198974 983507 $200.74
Paid -up capital 7,376.43 5,825.17 5,710.93

' Statutory reserve 247102 7 _!,866.79 1,458.84
Other reserve N - : 85.49 810.63 5.01
Retained eamnings ) 2,056,79 1,332.48 1,025.94

; Minority Interest - _FEE : 44.17 41.2
Total Equity 12,049.86 9,879.24 8,241.95
Total Liabilities and Shareholders' Equity 154,437.41 116,643.27 90,227.26
Net Asset Value(NAV) Per Share 1625 16.88 14078

Net Asset Value(NAV) Per Share [Restated] 16.25 | 13,33 0

Harunur Rashjd
Depuly Managing Director & CFO A.S4 007
NRB Commercial BapK Ltd.
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Subardinated Bond-I1 of BD'T 5,000 Million
Table 30: NRBC's Comparative Income Statement (Consolidasedy
NRE Commercial Bank Limited
Consolidated Profit and Loss Account
for the year ended December
Particulars At December At December At December
31,2021 31,2020 31,2019
) BDT Mn BDT Mn BDT Mn
OPERATING INCOME o
Interest income o 7.983.72 .. 663951 7,037.00 .
Interest paid/Profit Shared on deposits and 4,569.46 492393 4487 31
borrowings, etc . ) N
Net interest income 3.414.26 1,715.58 2,549.69
Investment income 3,602.14 3,595.20 1,293.37
Commission, exchange and brokerage 1,115.63 782.84 796.72
Other operating income 349,78 27433 211.87
Total operating income (A) 8,481.81 6,367.95 4,851.66
OPERATING EXPENSES ) )
Salary and allowances 2,135.97 1,696.89 1,268.61
Rent, taxes, insurance, electricity, ete. 311.16 277.81 323.83
Legal expenses ) ) 38.61 13.49 2.02
_Postage, stamps, telecommunication, ete. 51.38 34.99 3647
Stationery, printing, advertisement, etc. 337.95 205.5 99.86
Chief Executive's salary and fees 1235 1145 16.38
Directors' fees & meeting expenses : 10.64 14.82 12.03
Auditors' fees . ] 1.13 0.92 0.63
Charges on loan losses - - -
Replacement, Repair and Depreciation of Bank's 39795 269.43 16581 ¢
Assets o
Other expenses _ 826. 17 742.22 - 322 36
Total operating expenses (B) » 4,123, ll 3,267.51 2 248 50
Profit before provision (C = A-B) 4,358 70 3,100.44 2,603.15
Provision against loans and advances f 725220 1,096.45 376,74
Prowswn for diminution in : value of investments 160.23 -157 1 14.95
Prowswn for Off-Balance Sheet Exposures _ 191,69 68.94 59 7
Total provision (D) 1,077.12 1,008.38 551 39
Proﬂt before taxation (C-D) 3,281.58 2,092.06 2, 05} 76
Provision for taxation R 998.08 _ 707.  B898.19
Current Tax Expenses 1,249.36 810 93 95943
Deferred Tax Expenses/(Income) (251028  -1034 61.24
Net profit after taxation 228349 1,384.53 53.57
you quary aout this dovemont, yor | voml ihe besige Avranger o the Traun
\
runur Ras id

o
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Appropriations:
Statutory reserve
General reserve
Retained surplus
Attributable to: o
Equity holders of NRBC Bank Limited
Minority Interest

Earnings per share (EPS)
Earnings per share (EPS)-[Restated]

]U?RB Comme

Information Memorandum
Subordinated Bond-II of BDT 5,000 Million

60048 40795 408.5
166305 97242 745.07
2,263.54 1,380.36 1,153.04
1995 417 0.53
3.06% 2.370 1.98
3069 187 -

d
4 CFOAJ 007
rolal Bank Lid.

I pore b e quiery ebow thiz dovamand, pos may covside the Iesiee, Arranger ael the Troice ™
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Table 31: NRBC s Comparaiive Cash Flow Statement (Consolidated}

NRB Commercial Bank Limited & Its Subsidiary

Consolidated Statement of Cash Flows
For the year ended at December

Particulars

A. Cash flows from operating activities

Interest receipts in cash
Interest paid in cash
Dividend receipts

Fee and commission receipts in cash

Recoveries on loans previously written off

Payments to employees
Payments to suppliers
Income taxes paid

lie;:eiptg fr‘o‘m'bth—_er'op;eriavtiﬂvg activities

Paymentsv for other operating activities

Operating profit before changes in operating assets

& liabilities

Increase/decrease in operating assets and liabilities
Purchased of Trading Security
Loans and advances to Other Bank(sn)'

Loans and advances to customers

Other assets

Deposifé from other bank(s)

Deposits from customers

T‘radmg liabilities (short-term borrowmgs]

Other liabilities

Net mcreasel(decrease) in operating liabilities

Net cash from operatmg activities (A)

! B. Cash flows from mveshng activities

{Purchase)f sale of govemment securmes
{Purchase)/sale of Non-lradmg Security
(Purchase)/Sale of Share/Securities

Deputy Managing

Harunur Ra

NRB commerma

Director & GF{} A § 007
otk Lid.

2021
BDT Mn

8,087.93

" 3.048.87

95.02
1,132.36
-2,058.88
35212
-760.12
3,803.39
-1,432.59
4,566.12

-30,580.28

23123
-3,100.00
28,121.37

108.30
-5,219.37
-653.26

2020

BDTMn '

6,668.92

412391

47.55
787.91
-1,637.96
-198.9]
-401.22
-1,179.44
3,570.81

-13,262.72
66178
2,150.00
16,044.63
583.89
4,854.02 '
8,424.83 |

10,620,138
260.96 |
99.8

3,606.87

2019

BDT Mnu

7,066.28
-3,259.51
3137
799.85
-1,255.74
-110.9
-798.82
1,349.75
-§23.03
2,999.24

-13,650.21
3.7
-1,650.00
19,440.35
172.56
4,308.99

730823

-6,569.61

-781.7
305
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(Purchase)/ sale of property, plant and equipment -835.80
Net cash froml(uaed) in mvestlng actlvmes(B) -3,714.80
C. Cash flows from fnanclng activities ' S
Borrowmg from other Bank(s)/ Bangladeshw Bank ‘ 3,1 5325
lncreasef(decre:ase“) in long-term borrowings/ Loan 866.36
Capital & Debt Capital

Paid up Capital Through Initial Public Offerings (IPO) 1,200.00
Receipt from Issuance of sub-Bond - BASEL Capital | 3,000.00
Tier-1& I

Receipt from issue of Ordinary Shares/Disbursement of -
Fraction Share

Receipt from issue of Ordinary Shares of Subsidiary's -

Minority Group

Dividend paid (Cash Dividend) -566.89
Net cash from/(used) in financing activities (C) 7,052.72
D.Net increase/(decrease) in cash and cash 3,284.67
equivalents (A+B+C)

E. Cash and cash equivalents at the beginning of the 9,610.23
year

Cash and cash equivalents at the end of the year O 12,894,89
[D+E]

Cash and cash equivalents:

-318.66
-10,578.08

2.843.74
702.73

-525.99
3,020.49
867.23

8,742.99
9,610.23

1,689.29
1.95

1348

4,402,661
3,381.52°

Cash 2,625.18
Ptize Bonds ‘ 241
Money at call and on short notice 147.45
Reverse Repo - N -
‘Balance with Bang]adesh Bank and its agent bank(s) B 5,530.17
Balance with other banks and financial institutions B 4,5-89‘69-
T T12,894.89

Net Operating Cash Flow Per Share (NOCFPS) . © 089

Net Operatmg Cash Flow Per Share (NOCFPS)- -0.89
[Restated] i

-177.23
-7,531.59
990.96
5732

1,048.28
824.92

7,918.07

8,742.99

1,842.56
145
856.7
4,037.85
2,004.44
8,742.99
12.55
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Table 32: NRBC's Comparative Balance Sheet (Solo)

NRB Commercial Bank Limited {Solo}
Statement of Financial Position
For year ended at December

2021 2020 2019
) Particulars BDT Mn BDT Mn BDT Mn
PROPERTY AND ASSETS i
Cash 8.145.33 6,091.91 5,835.59
In Hand (Including Foreign Currencies) 2,615.16 1,689.25 1,797.75

Balance with Bangladesh Bank and its agent bank (s) 3,530.17 4,402.66 4,037.85

(including foreign currencies)

Balance with other banks and financial institutions 4,547.85 3,501.04 2’034-55
In Bangladesh 3,008.82 2,591.10 1,888.36
QOutside Bangladesh ~ 1539.03 909.93 146.2
Money at call and short notice - 14745 | 134.8 856.7
Investments 28.541.08 26,367.84 15,298.17
Government 23,063 036 24, 141 .74 12,71 543
Others 5,477.72 2,226.10 2,582.73
_Loans and advances/investments B N 104,898.31 74_,835.‘]4"3_ §2,01§.02
Loans, cash credits, overdrafts etc./ investments o 103,313.24 73=[_}4}'65 [ 59,949.16
Bills purchased and discounted | _ ”] ;5”8591 _ 1,794.08 | 7?963_85
Fixed assets including premises, furnitare and fixtures 1,828.38 835.06 506.22
Other assets 5,443.98 | 4,854.04 ¢ 3,571.82
Non - banking assets . ) " .- -
Toial assets 153,552.38 116,62041 90,118.08
LTABILITIES AND CAPITAL | _ .
Liabilities e ) N J ) _
Borrowings from other banks, financial institutions and 7,287.22 ; 4,133.97 1,290.23
agents ) _

Bond - BASEL Capital Tier-I & II 3,000.00 ,

Deposits and other accounts ) | 114787‘_‘:31; B

Current accounts/Al-wadeeah current accounts and other | 20,515.05

accounts | [pe—

Bills payable 10,248.19

Deputy Manzging Director & CFO A.9# 007
NRB Gommercial Bany( Lid.
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' Savings bank/Mudaraba savings bank deposits 12,973.90 8,051.72 5,238.71
Special/Mudaraba notice deposits 12,634.98 10,271.23 7,306.87
Fixed depositsyMudaraba fixed deposits C 3410248 20911.99  13,795.85
Schetes Deposit/ Mudaraba Scheme Deposits 2440028 3127359  32,15848
Other liabilitics ) 16581.67  12511.64  8,780.02

141,74376  106,822.87 81,928.15
11,808.62 9,797.54  $,189.94

Total liabilities :
Total Shareholders® Equity

Paid -up capital 7,376.43 582517 5,710.95
Statutory reserve 2,467.27 1,866.79  1,458.84
Others reserve 85.49 810.63 5.01
Y 1,879.43 | 129495  1,015.13

' Retained eamings - e — N T

Total Liabilities and Shareholders’ Equity 153552.38  116,620.41  90,118.08
Net Asset Value(NAYV) Per Share 16.01 16.82 14.06

Net Asset Value(NAV) Per Share [Restated| 1601  13.28 -

Page | 104
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Table 33: NRBC s Comparative Income Statement (Sofa}

NRB Commercial Bank Limited

Profit and Loss Aecount

For the year ended December

Information Memorandm,

i+ 4 ) NRBC Subordinated Bond-II of BDT 5,000 Million

Particulars 31122021 31.32.2020 31.12.2019
_BDT Mn BDT Mn BDT Mn
OPERATING INCOME B i
Interest income . 7,902.90 6,620.95 7.024.97
Interest paid/Profit Shared on deposits and borrowings, etc 4,569.46 4,923.93 4,488.13
Net interest income 3,333.45 1,697.02 2,536.85
Investment income 3.521.19 3.586.65 1,284.16
Commission, exchange and brokerage 893.10 742.3 77812
Other operating income 34942 274.08 211.56
Total operating income (A) { 8,097.16 6,300.05 4,810.69
OPERATING EXPENSES _ . ] )
Salary and allowances . 208705 166878 125237
Rent, taxes, insurance, electri(:lty, ete, 307.60 275.52 321.33
Legal expenses S o 3836, 1336 2.02
Postage, stamps, telecommunication, etc. 50.17 34.04 35.36
St;liionery}, printing, advertisement, eto. o 337.14  205.12 99.06
Chief Executive's salary and fees h 1 12.15 11.45 16.38
Directors' fees & meeting expenses 10.49 | 14.63 . 11.97
Auditors' fees T 106 086 0.58
Z:hér_ges on loan losses o B - - - -
_Replacement, Repair and Depreciation of Bank's Assets 395.52 2674  163.25
Other expenses 803.17 | 740.91 321.23
Total operating expenses (B) 404270 323206 2.223.55
Profit before provision (C = A-B) o _ 4054461 306800  2,587.14
Provision against loans and advances o 70536 1,09645 376.74
Provision for diminution in value of investments 15499 -137.12  108.19
Provision for Off-Balance Sheet Exposures 191.69 | 68.94 59.7
Total provision (D) 1,052.04,  1,02827 544.64
Profit before taxation (C-D) R 3,002.42
Provision for taxation 218.48




S Information hMemorandum
N B Subotdinated Bond-II of BDT 5,000 Million

' Current Tax Expenses 1,169.78 800.09 055.25
Deferred Tax Expenses/(income) _@S131)  -10319 6101
Net profit after taxation ) 2,083.94 1,342.83 1,148.26
Appropriations: , -

Statutory reserve o o 600.48 40795 4085
General reserve - _ - -
Retained surplus to retained earnings 1,483.46 934,88 739.76
Neti Profit attributable to the Share Holder 2,083.94 1,342.83 1,148.26
Earnings per share (EPS) 2825 2305 1.97
Earnings per share (EPS)-|Restated] _ 2.825 1820 - -

"I you drave ump quory ubont ehix docemnent, yon may considl the [esier, Arvanger andd the Trusce™
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Table 34: NRBC's Comparaiive Cash Flow Statement (Solo)

NRB Commiercial Bank Linsited (Solo)
Statement of Cash Flows

For the year ended at December
Particulars 31.12.2021 31.12.2020  31.122019
BDT Man BDT Mn BDT Mn

A. Cash flows from operatmg activities

Interest receipts in cash T 7.896.76 6,625.44 7.053.10
Interest paid in cash’ (3,834.638) -4,102.43 -3 258.36
Dividend receipts * T a0 2215
) ) _ 84.35 - )
Fee and commission receipts in cash §93.10 742.3 | 778.12
Recoveries on loans prev1oust wntten off - | - -
Payments to employees ) (2,022.81) -1,612.93 ¢ -1,283.78
Payments to supplicrs v - o (341.41) 20589 -100.97
Income taxes paid “ (708.85)  -391.02°  -793.61
Receipts from other operating activities © 373310 360577  1.345.91
Paymeﬁts for other operating activities (1,381.96)  -1,172.54 -819.86
Operating profit before changes inmﬁ?t;;aling assets & " 4,307.60 3,528.80 5;942.70
liabilities B . N
Increase/decrease in operanng assels and liabilities - - -

Purchased of Tradmg Security - . T
Loans and advances to Other Bank(s) - - -

" Loans and advances to customers (29,444.01) -12,552.84 -13,582.45
Other assets ) 345.64 62604 10,12
Deposits from other bank(s) ) T(3.100.00)  2,150.00 -1,650.00
Deposits from customers 27,797.61  16,16936  19,424.62
Trading liabilities (short-term borrowmgs) S S
Other liabilities ) 10830 583.89 17256 |
Net increase/(decrease) in operating liabilities | (4,292, 45) 5,724.37 4,374.85
Net cash from operating activities (A) 1 1515 925318  7,317.55

B. Cash flows from mvestmg activities

(Purchase)/ sale of gm;emment securities v ;
(Purchase)/sale of Non-tradmg Secunty

' 'eputy Managing Director & CFOAS #
NGB Commercial Bap
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{Purchase)/Sale of Share/Securities (1,626.66) 95.68 -10.75
(Purchase)/ sale of propeity, plant and equipment (830.24) -317.99 -175.03
Net cash f from.t‘(used) in mveslmg actwiﬁé;(fi) o " {3,728.17) N -10.581.54 :7,537.09
C. Cash flows from financing activities ” - - -
Borrowing from other Bank(s)/ Bangladesh Bank 3,153.25 2,843.74 990.96
lncreasei(decreﬁse)'in‘Ioug-tefh'; bo::;‘owingsf Loan Capital 1,200.00 - -
& Debt Capital e
Receipt from issuc of Ordinary Shares/Disbursement of 3,000.00 - 0 0
Fraction Share R : .
Rccclpt from issue of Ordinary Shares of Subsidiary's - - -
Minority Group
Dividend paid (Cash Dividend) (526.89) . -513.99 -
' Net cash from/(used) in financing activities (8] " 6,826.36 2,329.75 990.96
D.Net increasef(decrease) in cash and cash equivalents 3,113.33 1,001.39 818.42
{A+B+C) y _
E. Effects of exchange rate changs on cash and cash - -
equivalents
E. Cash and cash equivalents at the beginning of the 9,729.70 8,728.31 7,909.89
ear ‘
| )(i.‘ash and cash equivalents at the end of the year [D+E] 12,843.04 9,729.70 8,728.51
Cash and cash equivgilents: S -
Cash - 261516  1,689.25  1,797.75
Prize bonds h | 241 1.95 1.45
Money at call and on short notice 147.45 134.8 856.7
Reverse Repo ) ) - - -
“Balance with Bangladesh Bank and its agent bank(s) | 5,530.07 4402566 403785
Balance with other banks and financial institutions 454785 3,501.04  2,034.56
o T T B 12,843.04 972070 872831
Net Operating Cash Flow Per Share (NOCFPS) 0.02 15.88 12.56
Net Operating Cash Flow Per Share (NOCFP = 0.02 :

{Restated]
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14: Ratio anal sis for Last 3 Years

SL
No.

{a)
(b}
©)
(d i

(d) ii.

(e).i
(e).i

ty
-4
(h)
(i
)]
(k)
|
(m)
{n

(o)
(0).ii

®
)

* NRB Commercial Bank Limited operates in banking indusiry and conside

Table 33: Financial Ratios of NRBC for Last 3 Years (Consolidated)

Particulars 2021

Liquidity Coverage Ratio (LCR) 132.83%
Net Stable Funding Ration (NSFR) 101.59%
Break-Even Point (including financial costs) N/A
Debt to Equity Ratio {prior to issue of Subordinated bond-I})  61.71%
Debt to Equity Ratio (after issue of Subordinated bond-I) 87.12%
Debt to Total Assets Ratio (prior to issue of Subordinated 4.75%
bond-1
Debt to Total Assets Ratio (after issue of Subordinated 6.70%
bond-1)
Accounts Receivable Tumover Ratio 13.51%
Gross Margin Ratig 42.18%
Operating Income Ratio/Operating Profit Margin 32.01%
Net Income Ratio/Net Profit Mar in 16.45%
Relurn on Assets 1.68%
Return on Equity 20.83%
Earnings-Per-Share (EPS) 283
Net Asset Value (NAV) per share 16.01
Net O erating cash flow to Net Income 0.02
Total Debt to tangible assets ratio (prior to issue of 3.99%
Subordinated bond-I)
Total Debt to tangible assets ratio (after issue of 5.63%
Subordinated bond-I)

4.54%

Non-Performing Loans (NPL) ratio
Ca ital Ade vac Ratio 13.45%

Issuer, only relevant financial ratios een prese  d above.

2020

164.95%
101.13%
N/A
42.19%

0.04%

15.80%
25.63%
27.33%
11.96%
1.34%
15.28%
231
16.82
15.88
4.95%

2.93%
12.52%

2019

131.8%%
107.54%
N/A
15.75%

0.01%

33.56%
36.11%
27.82%
12.35%
1.47%
15.04%
1.97
14.06
12.65
2.55%

3.2%
13.40%

gthe b iness aturc of the

e hurver enny gueeey abord this datand. por wery consalt th deswer, Arranger and e Frustee™!
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Mr. Golagi Awlia
Managieg Divector & L84
NAA Commenial Sunk Linsted

114 Motineses! T/A  Dhacs- 1000 Banghacker;
Subject. Uredt Rabing ot "HRBC Bank Suborgdinated Bond 117
Deziar Sur,

We am pleased tnonform you that Emerging Credin Ratng Lmited (ECRL) has psagned the folkoradmg

rEU L TRRBE Bank Subordmated Bond-11"

Valid from Valic Tl Rating Action Long Term Ouilook
Rating
Jusee 20, 2022 June I 2073 ) R A, Stable
S A
The jong term rating & vald up o June 19, 3073, The ranng may De chandged or reviss o 0 expiry, o
WATAMBED Dy exiraadinaty CcFGsmstances n e coupon  payment  struCiule, operations  andior

perforrmance of the bond rated

e hope the rating wil sere the mtended purpose ofF your organization
Yours Sincerely

PO

1 X

A e e
At henaw FOCA ACA
Dérectar & GO0 )

Enciosed: Two copees of credit rating repors of MRBL Bank Subondinated Sand-t)

i, Neaz UddlnAsi¥

" Yompany Secretary

> e ) iat, Hea
Golam Awlia Deputy anaging Director § CFOAS E?i Bty nee) C/&, Ohaka-1000

Managing Director & CEO NRB COTﬂI‘l}@I’CiE&JEn

) 831D L) g a9
NRB Cgmmerc[a| Bank Ltd. o) '._" T mm?%"mqquw.ym"pw,mmn.-_mwmm the Issuer, %m%mg&m' AR

03 RS B2
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Credit Rating Repeort
i

NRBC Bank Subordinated Bond-I§

Deputy Managing Director & CFO AS $007
NRB Commercial Banieltd,
e

I pou draave ey quiery abont whis documcnt, pou iy comendt S Tsswer, Arrgar and the Trastee™
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NRBC Bank Subordinated Bond-11
Credit Rating Report

arparate Bond Rating

Yalid From Valid Til Rating Action Long Term Outiook
Rating

June 20, 3022 June 19, 2023 Initial Aa Stable

Date of Incorporation
Managing Director & CEC Hr. Golam Awlla
Issue Subwordinated Bond BOT 5,000

Program Tenure

Issuer NRB Commerzinl Bank Linuisg

Arranger UCE Investment Limited

Trustees City Bank Capital Resources Limiteg)

Contact Analysts : Ma. Fahad Bhutyan  fahad bhwnyand emergingrating. com

Mg Rajr Rahman  @iyrSemergngraling con

Credit
Analysis

r
Go|2m| Awlf?f

Managlng Director & CEO

B Commercial Bank Ltd. omm,]a, Bank Lid.

Eq [’iwg f.ut-i- g . gaws 2::2
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arunur Rashi 6%
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gy o NRBC

3% (hr Dossl

Exhibet 3: Finar
FY 31 December
Tatal Assets (BDT mmillion)
Asset Growth (%)
Gross Loons (BOT Million)
Gross Loans Growtn {e)
Deposits {BHT Million)
Deposit Growth (96)
Gross NPL Ratio (%)
Loan /Deposit Ratio (%)

Net Interest Income (BDT milion )
Net Interest Income Growth (%)

i Mon-Interest Income (BOT millian)
KNon-Interest Income Growth (9%}

Pre-Tax Profit (BOT milliorn)

Post-Tax Profit (BOT million)

Post-Tax Profit Growth {94,)
Post-Tax ROAE (®4%)
CRAR (%)

GolamjAwlia
Managing Director & CEO
NRE Commercial Bank Ltd.

a5 BB Bl

WHEE. Bk Suboetinddng Soea- [1

L Eatractea e A

Aarunuy Rashid
Deputy Hanaging Direclor & CFOAS #1007
NRB Commercial Bam_;_ 2
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i Clrment & w X
the camng ye
NEE Comeesriy Bank R

021 2020 2018 2018
153,55236  116,62041  90,518.08  67.061.68

3te7 19.43 14,38 16 74
109,698 11 7483571 6201502 48.117.78

4. 1) FAR '8.88 Ln]

90,177.26

114, 874.87

4.5 193 3.20 264
B85.87 78 66 82.54 85.91
3,323.45 1.897.02 2,536.85 2,170.28
96.43 33.44 16.89 i8 68
476371 450303 273,84 1,939.77
349 102 43 42.67 119,38
3,002.42 2.039.73 2,042.5] 1,562.38
2,083 G 1.332.813 1,148.26 Y34 34
55.19 16.94 22.5% 242
19.2¢ 1493 15.07 13.095
13.45 12,52 131,40 14,02
1 Frdant s
e t ,
1 g
AN, ca
ﬁ“’l"w%\;
gestet” 21yG 8
—a add WAy *
P s

\

-—

d. Reaz Uddin Asif
Company Secreiary

MNROA Commearcial 8ank Limited

# Secretariat, Head Qffice

ietijheel CfA, Biaka-1050

0 AU HR

114

Fage 4 of 22
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eputy Managing Director & CFO  S#007
B Commerc E‘Fé%k Ltd

800 fude
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arunur Ras ’_id
Deputy Managing Disector & CFOAS 007
NRB Commercial Ba g,
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Golam Awlia
Managing Director & CEO
NRB Commercial Bank Ltd.
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arunur Ra hid
Dty Managing Oirector & CF. AS 4 007
SRR Commer -1 ank L,
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Credit Rating Report of NRB Commercial Bank:
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NRB Commercial Bank Limited

Credit Rating Report

Valid From valicd Till Rating Lang Term | Short Term  Outlook
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16: Latest defanlt matrix and transition statistics of CRC

Default matrix:
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Rating Transition Matrix {2011 — 2620}
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17: Description of the Trustee, board of trustee. etc,

City Bank Capital Resources Limited is a fully owned subsidiary of The City Bank Limited, one
of the largest private commercial banks in Bangladesh with a paid-up capital of Tk. 255 crore.
City Bank Capital is a public company limited by shares. The Company was incorporated in
Bangladesh on 17 August 2009 vide registration no. C-79186/09 under the Companies Act 1994.
Subsequently the Company obtained Merchant Banking License (Registration Certificate No:
MB-54/2010) from Bangladesh Securities & Exchange Commission on 06 December 2010.
CBCRL has started its full-fledged operation from 2011.

Currently, the company is providing a broad range of investment banking such as portfolio
management, corporate advisory, structured finance and impact investment services to
institutions, high net worth individuals and financial sponsors.

¢ Description of Trustee:

Date of incorporation: 171" August, 2009

: Authorized capital: BDT 3,000,000,000 (as of 31% December, 2021)
¢ Paid Up Capital: BDT 2,550,000,000 (as of 31%' December, 2021)
» Net woith of the Trustee: BDT 4,138,909,806 (as on 31* December 2021)
+ Shareholding position of the Trustee:
Name of Shareholder No. of shares % of Shareholding
The City Bank Ltd 254,995,000 99.9980%
Mr. Mashrur Arefin 1,000 0.0004%
Mr. Sheikh Mohammad Maroof 1,000 0.0004%
Mr. Md. Mahbubur Rahman 1,000 0.0004%
Ms. Mahia Juned 1,000 0.0004%
Mr. Nuruilah Chaudhury 500 0.0002%
Ms. Parul Das 500 . 0.0002% \
255,000,000 \\ 1000}\\ \
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+ Business activities of the Trustee
CBC’s products and services offerings are composed of two broad verticals: Portfolio

Management and Advisory.

Portfolio Management Division:

It encompasses Sales and Trading, Research, Proprietary Trading and Risk Management. [t
engages in discretionary and non-discretionary portfolio management for institutions and high-
net worth individuals, and margin lending with a dynamic risk management system, A dedicated
research team publishes weekly reports on market insights and mutuval fund performances. The
proprietary division ensures proper asset allocation and investment in listed and government
securitics. CBC has been particularly efficient at maintaining strong balance sheet with
investnents in top quality asset classes and dynamic risk management system and 46% overall
profit growth for the company in 2021.

Corporate Advisory and Structured Finance:

CBC dominates the domestic bond market through numerous debut issuances of Tier I and Tier
II bonds and specializes in debt and preference share issue management, corporate bond
structures, loan syndication and IPO issue management for financial institutions and top-tier
corporations. CBC also completed cross-border M&A transactions along with local M&A
transactions in its pipeline.

Details of the Board of Directors of the Trustee

Mr. Aziz Al- Mahmood
Chairman

Mr. Aziz Al- Mahmood completed his graduation from the US International University, based
in London and joined Partex Group, his family business, in Bangladesh. With his excellent
leadership, pragmatic outlook and hard work, he became director of the companies of the Partex
Group. Mr. Mahmood, as Managing Director, has successfully steered enterprises within the
Partex Star Group and turned them into highly profitable ventures. Mr. Mahmood is an active
participani of different philanthropic activities and charitable institutigns of Bangladesh.
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Mashrur Arefin
Direclor

Mr. Arefin has completed his M. A. in English from University of Dhaka, Bangladesh and
M.B.A. from Victoria University, Melbourne, Australia. He started his career in 1995 with ANZ
Grindlays Bank, Bangladesh as a Management Trainee. His last position held was Head of
Consumer Finance, Bangladesh. Ile worked for Standard Chartered Bank, Qatar as Head of
Credit & Collections, Consumer Banking.

Mr. Arefin also worked for ANZ Banking group in Melbourne, Australia and worked as
Director & Head of Retail Banking for American Express Bank, Bangladesh. He was the Head
of Consumer Banking of Eastern Bank Limited before joining City Bank. He also worked for
Citibank N, A, for a bricf period as its Head of Retail/Priority Banking, Bangladesh.

Sheikh Mochammad Maroof
Director

Mr. Maroof completed his Masters in Commerce (Finance) from University of Dhaka. He
started his career with American Express Bank, Bangladesh as Management Trainee in 1995.
His last position held was Director and Head of Financial Market Services & Treasury. He also
worked for Eastern Bank Limited as Head of Treasury hefore joining City Bank.

Barrister Tanjib-ul Alam
Director

Mr. Tanjib-ul Alam, the director of the City Bank Capital is one of the youngest lawyers
practicing in the Appellate Division of the Supreme Court of Bangladesh. He is a member of the
Hon'ble Society of Lincoln's Inn and the founder of Tanjib Alam and associates.

Mr. Alam completed his LL.B from the University of London with unprecedented academic
excellence in 1996. In 1997, He joined Dr. Kamal Hossain and Associates, working there until
June, 2005. He holds vast experience in banking, syndication, telecom sector in Bangladesh,
project financing, securitization, listing of public companies in stock exchanges, and advising
foreign investors on regulatory issues in energy and telecommunicatioy sector of Bangladesh.
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Farooq Sobhan
Director

Ambassador Mr. Farooq Sobhan, one of the directors of City Bank Capital, is the President &
CEO of Bangladesh Enterprise Institute (BEI). He was Executive Chairman of Board of
Investment (BOI) and Special Envoy to the Prime Minister from 1997 to 1999 and also Foreign
Secretary from 1995 to 1997. He has also served as Ambassador/ High Commissioner to India,
China, Malaysia and the United Nations. He is the Chairman of the Board of Trustees of the
mdependent Centre for Corporate Social Responsibitity (CSR). He played a pivotal role in the
establishment of the SME Foundation and served on its Board during the period of 2008-09.

Md. Mahbubur Rahman

Director

Mr. Rahman is a qualified Chartered Accountant from The Institute of Chartered Accountants of
Bangladesh (ICAB). Before joining City Bank Mr. Rahman worked for the World Bank as
Financial Management Specialist, South Asia Region. He also served in Leads Corporation
Limited as CFO and Grameenphone Ltd. for 5 years in various capacities including Additional
General Manager and Head of Revenue in Accounting Department and Financial Control. He
also served in various important roles in Finance and Accounts division in several multinational,
local corporate and development organizations.

Ershad Hossain
Managing Director & CEO

Mr. Hossain, the Managing Director and CEO of City Bank Capital, is a veteran of global
financial markets, Prior to CBCRL, Mr. Hossain was an investment advisor with Hong Leong
Bank, Singapore, specializing in equity derivatives. He also served as a Director, Structured
Foreign Exchange Division al Standard Chartered Singapore where he had steered the group's
high yield bond, interest rate derivatives and complex currency structure products for Asia
Pacific and EMEA clients.

Mr. Hossain has also worked as Director, with American Express in Singapore in the Financial
Institutions and Margin Trading Sales, where he worked with Asian central banks and regional
financial institutions. He was also responsible for IG and emerging market fixed income sales to
central banks.
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17.2 Due Diligence Certificate of the Trustee
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18. Modus operandi of the issue

18.1 Application Procedure

i.  Upon receiving the Consent Letter, the Information Memorandum shall be published by the Issuer
on its official website, within the timeframes specified in the Censent Letter; provided further that a
notice regarding the publication of Information Memorandum in the website mentioning web-
addresses shall be circulaied in at least one Bangla and one English language national daily
newspaper. The approved Information Memorandum shall be made available in the website of the
[ssuer until the final date for subscription of the Bonds,

it.  Following publication of Information Memorandum and subject to fulfiliment of the conditions
precedent set out in the Subscription Agreement, the Issuer may request Eligible Investors to
subscribe to the Bonds in accordance with the terms of the Subscription Agreement.

in,  Each intending Eligible Investor shall deposit the relevant Purchase Price for same day value
through Banker to the Issue and upon deposit by all the Eligible Investors within due subscription
period Closure of Subscription shall happen for all Eligible Investors

iv.  Confirmation of subscription in respect of each bond tranche along with bank statement(s) shall be
submitted to BSEC within 10 days of the date of issuance of respective Bond.

v.  The proceeds raised through the Bond issue shall be placed in a designated bank account
maintained with the Banker 10 the Issue to be appeinted by the Issuer, as notified to the Trustee.
The utilization of the proceeds of the Bonds shall afso be made from the said bank account.

vi.  For the purposes of the Debt Securities Rules, the Issuer shall submit a report on the utilization of
proceeds as well as implementation status shall be submitted to the Commission {as defined in the
Debt Securities Rules), on a half-yeariy basis within 10 days of the Issuer’s financial half vear, until
full utilization of the Bond proceeds.

18.2 Allotment

Subject to the completion of the Condition Precedents detailed in the Subseription Agreement, following
the provisions of clause 15 {Modus Operendi of the Issue) of the Trust Deed, the Bonds would be deemed
to be allotted to the Bondholders on the Issue Date and the Closure of Subscription Date shall be
considered as the "Deemed Date of Issuance” which shall be duly notified to all the Bondholders by the
Trustee within 5 Business Days. On or promptly following the Deemed Date of Issuance, the Issuer shall
procure the delivery Bonds in the BO account to the relevant Bondholder, The Issuer shall ensure that the
register of the Bondholders in respect of Bonds will be maintained by the Depository in accordance with
the provisions of the Depositories Act, 1999 and the regulations made theteunder along with the rules /
regulations / circulars / notices issued by BSEC from time to time and it shall be prima facie evidence of
any matter in relation to the rights under the Bonds.

I peose B oy queery aboir this docroncny, paw may vensidt ghe Juner, Arronger and die Trnsioe ™
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18,3 Refund

If the Issue is cancelled, any Issuance in terms of this Trust Deed shall be void and the company shall
refund to each Eligible Investor who had paid their respective subscription money within 15 (Fifteen)
days from the date of refusal for listing by the stock exchanges, or from the date of expiry of the said 75
{Seventy-Five) days, as the case may be. In case of non-refund of the subscription money within the
aforesaid 15 (Fifteen) days, the Issuer and its directors shall be jointly and severally liable to pay interest
at Default Rate, to the Eligible Investors concerned along with the subscription money until payment in
full.

18.4 Transfer

A Bond may be transferred to a person who would qualify as an Eligible Investor subject to the detailed
regulation concerning transfer of Bonds stipulated by the Depository from time to time. A copy of the
current regulations will be mailed (free of charge) by the Issuer to any Bondholder upon request. No
transfer of a Bond will be valid unless and until entered in the records of the Depository.

18.5 Trading or listing with the stock exchange
Listing: As per regulatory requirement/ as per BSEC consent.
18.6 Repayment and coupon payment

18.6.1 Repayment

The Trustee shall monitor timely payment of all dues of the Issuer to the Bondholders in terms of
the Information Memorandum approved by BSEC and submit an annual compliance report to the
BSEC on the activities of the Issuer including repayment of dues to the Bondholders. When Trustee
shall submit such report to the BSEC, it shall provide a copy of the Report to the Issuer, and each of
the Bondholders.

Repayment Schedule:

The principal redemptions will be in 5 {five) annual tranches commencing at the end of 36 month
from the Deemed Date of Issuance/ Coupon Alignment Date as determined by Tranches and listing

procedures in the following manner: j

- 36th
48
6ot
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721 20.0%
gath B 20.0%

18.6.2  Coupon Payment

The Bondholders shall have rights to coupen payments in accordance with Condition V1 (Coupon
Payment) of the Schedule | (Terms and Conditions of the Bonds) of the trust deed, which is as
follows:

a) The Issuer hereby covenants that from (and including) the Issue Date up to {but excluding) the
date of Early Redemption or the Maturity Date (whichever is the earlier), the Issuer will pay to
the Bondholders coupon on each Subordinated Bond at the Coupon Rate.

b} The first covpon payment shall be made on the date falling six (6) from the drawdown date or
Issue Date. The first coupon payment shall be calculated for the period commencing from the
Issue Date up to the aforesaid date of first coupon payment (inclusive of the date of
commencement, but excluding the date of expiry). Thereafter, coupon calculated for each
subsequent six (6) month period (inclusive of the date of commencement, but excluding the
date of expiry) shall be payable semi-annually in arrears. From and onwards Coupon Alignment
Date, Coupon shall be paid in arrears on each Coupon Payment Date and the final Coupon
Payment Date shall be the Maturity Date or such other date determined in accordance with
Clause 15.6.2 (¢} below. If any Coupon Payment Date would otherwise fall on a day which is
not a Business Day, the date on which payment shall be made shall be next Business Day. A
holder of a Bond shall not be entitled tc any payment in respect of any delay in payment
resulting from the due date for a payment not being a Business Day. All coupon payments shall
be calculated based on the outstanding nominal value of the Subordinated Bonds as at the day
immediately preceding the Coupon Payment Date.

¢) Trustee will notify the amount of the coupon payment to the Issuer 21 (twenty-one) days prior
to any Coupon Payment Date

d) Subject always to Clause 15.6.2(b) above, the last payment of coupon shall be made on the
Maturity Date calculated for the period commencing from (and including) the previous Coupon
Payment Date up to (but excluding) the Maturity Date, or, in the event that such Subordinated
Bond shall have been redeemed or otherwise satisfied by the Issuer, as the case may be, prior to
the Maturity Date, up to (but excluding) the date of redemptioq or satisfaction, as the case may
be, of such Subordinated Bond.

Every payment by the [ssuer to the Bondholders in respect of the toupon shill be ip satisfaction

Hossain
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f}  Without limiting the remedies available to the Bondholdets under the Subscription Agreement
or otherwise (and to the maximum eéxtent permitted by applicable law), if the Issuer fails to
make any payment of issue Amount, coupon and/or any other payment provided for in these
Conditions when due as specified in these Conditions (whether at stated maturity or upon
acceleration), the Issuer shall pay, from the date when that payment first became due until up
the date of actual payment, interest on the amount of that payment due and unpaid as foliows:

i. if a payment default occurs with respect to amounts payable other than on account of Issue
Amount and/or coupon, interest at a rate per annum equal to the sum of (x) the highest
Coupon Rate for any Issue Amount and (y) two per cent (2%); and

i if a payment default occurs with respect to amounts of Issue Amount and/or coupon,
interest at a rate per annum ¢qual to the sum of (x) the Coupon Rate applicable for the
relevant Issue Amount and (¥} two percent (2%) per annum.

18.7 Redemption

Each Bonds shall be redeemed at Purchase Price (“Redemption Amount™) on the respective
Redemption Date calculated from the Deemed Date of Issuance applicable for the said Bond.
The Bonds shall be redeemed in whole, but not in part, together with any accrued & unpaid
coupon, subject to the consent of the appropriate authorities,

18.8 Details of conversion or exchange option exercise procedures, if applicable:

Not Applicable

¢
ing Direstor .
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19: Details of fees structure and ex enses

. . Amount in
Particulasrs Basis of Fees BDT
Offering amount 5,000,0030,000
Private Offer 5,000,000,000
Arranger 1o the Issue fees; 11,500,000
0.20% of the Private offer

Arranger to the Issye fees amount 10,000,000
VAT against Issue Management fee 15% of Issue Management feas 1,500,000
BSEC Fees: 5,010,000
Application Fee for both Public and private Fixed 10,000
offer
Consent Fee 0.10% on the offering amount 5,000,000
Trustee Fees; 2.512,500
Trustee Fee 1,750,000
VAT for trustee fee 262,500
Trustee Registration Fec of the Issue 50,000
Trustee Registration Consent fee 100,000
Trustee Annual Fee 350,000
Legal Advisor Fee 207,000
Credit Rating Fee 322,500

Grand Total 19,552,000

arunur Ra hid
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To the Sharehoidars of NRE Commercial Bank Limited
Raport on the Audit of the € Gelated and Sap Finzncial Statemants

Opinion.

We have sudited the consolidated fimancial statements of NRB Commendial Bank Limitead and fts
spbskdlaties {the ™Group”™} a5 well as the seperata Fnancizl statements of NRE Conumercial Bank
Limited {the "Bank"), which comprite the consclidated and separste Balonce Sheeis a5 at 3z December
2oz, and onsolicatad and separsta Proft and Loss Accounts, consolidsted and separale statemvast of
Changes in Equity, and consolidated and separate Cash Flow Statenwrsts for the year then ended, and
fones to Lonsofidated and separate financial statements, cludng a sommary of sigemfcant accounting

paticies.

in our opinien, the accompanying consolidated fnandal staterments of the Group and separate financdial
statements of the Baak {the “financiz: statemants"} give atrue and faiv view of the consol dated balance
sheet of the Group and the separate balanice sheex of the Bank as at 3: Devember 2021, and of its
ronsoiidated and s«parkte profit and lass accourrts, consclidated amd separata statersent of changes in
equity and its consolidated and separate cash fiow stazement for the year then ended in sccordance
with Intemational Finan<ial Reporting Standards @FRSS) &5 explatned in note # 2 and comply with the
Banking Companies: Act, 1991 (@5 amended up to date), the Companies Act, 1o, the mules and
requiations fisved by the Bangladesh Bavk, the rules and reguiations issued by the Bangladesh
Secyritles & Exchangs Commission {BSEC) and otrer applicebie aws and regulations.

Basis. for Opinion

We conducted our audit In accordance with Internationsl Standards on Auditing {I5As). Our
responsibitities under those standards are further described in the Auditors” Responsibiiities for the
Audit of the Conzatidated and Separate Finantizl Statanments section of our report. We are independont
of the Group and the Bank in accordance with the intermational Eih'cs Standards Boaerd for
Accountants’ Cade of Ethics for Professional Aetocntonts GESBA Code), Bangladesh Securities and
Exchange Commission (B5EC), and Bangladesh Bank, and we have fu'fifed our other ethical
nepnnsbilities: &n accoedance with the [ESBA Code and the nstinae of Charterad Accoontanits of
Bangfadesh {ICAB} Bye-Laws. We believe that the audit evidence we have obtained 15 sufficent and
appiapriate to provide a basis for our oplnion.

Key Auwdit Matters

Key audit matters ame those mattars that, in our prafessional jodgment, were of most significance in the
audit of the consolidated and sepiarste fnancial stzcernems for the Fnancial year zoz1 Thesa matiers
were addrassed in the content of the awdit of the Enancisl statements, and In forming the suditor's
opintan therecn, and we do not provide 2 seperate OPETION O these matters. For each matter dascribed
below ovr description of how our audit addressed the matter is provided in that conteat.

We have fulfilled the resporsibilities described in the awditar's respensibilities for the avdit of the
financial st=temants section af our report, including in refation to these m Accardingly, our audit

incleded the performance of procedures designed £ respond to our assessidhof the risks ¢f materi
missteternents of the financial statements. Thesa results of our audit pridedures, indding the
procedures pericnmed to address the matters below, provide tha bass for AUt opiniorh an tie
acrompanying finshcia! statements_ \ \\
2. Measursment of provision for Eoans and Advances \\ \ \ ]

: \W\\\

-
‘&/'r%'shad Hossain
Managing Director & CEQ
Civy Bank Capital Resources Ltd.
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Seemotesna. 7, 133 13,2 &43.3 1o the fnancial statements.

Tha Key Audi Matter

How the matter waz addvessed in sur sudit

The process of estimating pravision for Icans and
advances associabed with credit sk is judgmental
and complex. Wihile estimating such provision
certain madgrmental factors need to be considered
including:

*  Future busingss performance of the borpower;

* ey assumptions relatpg 1o the further
tusiness performance of the bomowes;

*  Theenarket value of the collateral; and

*  Ability 1@ repossess the coflateral.

Furthermars, these provisons are processed
sutomatically using the IT systemn of the Bank and
fallowing the instractions of Bargladesh Benk (the
cerdral bank of Bangladesh! issed from time to
time,

Due tv the high level of judgrment invoived and
using sutomatic process in  estimating the
provision for loans and sdvance, we considered
this tobe a key awdit matter.

An additional 1% Special genera’ provision COVID-
1g has been maintained amounting ta BDT 13353
imflion {20z0: BOT 28264 mElon) i fine with the
direction of tha circylar,

As par BRFD Cincuiar Letter No-g3 dated
Decernber 30,2831, band nued to keep 2% axbra
general provision for loens.

Cansidering At the year-end, the Bank reported
total lawns and advances of BDT 10y, 80833
milfon {zoz0: BOT 74,835.72 milllon) and provision
for loans and advances of BOT 3,792.7¢ mifon
{zozo: BDT 2,895.74 milfionj as at 31 Decernbar
prir v

i%e testad the design and apersting effactiveness
uf key controls focusing on the fol'ewing:

+ Tested the oredit monitorng and provisianing
Process:

* identFcation of loss events, including ecarly
waming a2 defav't waming indicators, snd

* Reviewed the adequacy of transfer of inteeests
tothe ncome accaunt appropriate spprovals i
Ime with the Bsngladesh Bank's guideline.

Our substantive procadires in relatlon to the
provision for laaas and advances portfolio
camgrised the fo/lowng:

* Reviewed the adequacy of tha cormpanies
genaral and spedfic provisians;

= Assessed the methodedogies on which the
provision amounts based, recalgulated the
provisions, and tested the cormnpletenass and

acourary of the underiying information;

* Finally assessed the appropriateress sl
presentation of discosores against relevant
accounting stapdards armd Bamgladesh Bank
guidefines; and

& Reviewed the grounds for recomrmendatlons toe
approvals o cases of transfer of nterests tothe
income account.

2. Valvagion of Tressury Bill and Treasury Bond

See nete B § to the financial Ratements.

w

The Key Audit Matter

Howthe marter was addruse&hwrai-hq\

The dassification and measwrement of Treasory
Bils and Treaswy Bomds require judgment. and
ompiex estimates.

In the absence of 3 guoted price in an artive
market, the falr value of T-Bills and T-Bonds is
determined weing complax valustion tedhnigues
which may take imo comideraton direct or

We assessed the processes and confrols pit\in
place by the Group to idectify and confirm
S AERCce of finandsi nstnameats.

Ve cbtamed an understanding, avaivated the
design and 1ested the pperating effectiveness of
the key controls cver the financiaf instroment
valvation processes, iChsding  CoMrols ouer

City Bank Capital Resources

Lid.
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indirect unohiservable market data and complex
priting rodels which reguine an elevated level of
judgment,

market data inputs inte valuation models, mode!
govemnance, and valuation adiusFtments.

We teried o sEmp's of the vaivation mode's and
the inputs esed in those models, using a variety of
wechnigres, incuding tomparing  inpets  to
avaiable market data.

Finally, we tave assessad the sppogrigteness amnd
presentation of distlosirezs against relevent
accoumbng  standards and Bangfadesh Bank
guidsiines,

3. Measuremeant of Deferrad Tax Assets

See note no. 1o_5 to the Anancial statements.

The Key Audit Matter

How the matter was addressed in our sodit

Defesred tax assets for deductitis *AMpOrary
differences that it beleves are recoverzhle.
The secoverability of recognized defestad tay

i in part dependent onibe Bank’s sbility 1o
genaorate future tazable profits sufficient to utilize
deductible temporany differerices.

We have determvined this 1o be a key audit ratter,
sighificant judgment i reguired in relstion 1o
daferred tax assets as their recoverabilty is
dependent on {orecasts of futwre profiaability over
a number of years.

The Bank has reported net defsrred tax assets toa

wotal of BOT 72132 miliion {20z0: BOT 48c.0a
miton miffion) as at 3» December 2oza_

Ve obtained an understanding, cvalumted the
design and tested the operational effectiveness of
the Growp and Bark's key combols over the
recogoition and measureament of defemed tax
assats and the sevmptons used in estimating the
Group and the Bank's future t1axabie income.

Ve atsg assexswd the completyness and Jccuracy
of the data used for the estimations of future

We invoived tax  spedalists t0  assess kay

assumptLicns, <ontrols, FeCogIHGon and
mezowement of defermed tax acsets.

Finally, we assessed the appropristeness and
presentation of disc'oseres as per IAS 42 Ihcame
Fax.

4- Legal arvd Regelatory matters

The Key Adndit Matter

Hawthe matter was addressed inour audit

We focused on legal and reguiatory matters
baecause the Group and the Bank operata ina legal
and regulatary anvronmert that s exposed
stgnifican? [tigation and similar risks srising from
dispytes and reguistory proceedings. Such
fmatters are subject to many uacertainties and the
wutcome may be diffiouit ve predice

Thase encertaintias indveremtly affoct the ammmt
anrd timing of potential outfiows with respect to

We obtained an uvederstanding, evaluated the
design and testeq the operationaf effecriveness
of the Grovp's key controls over the lega
provision and contingencies process.

We enguired to those charged
abtain their view on the staty
ikgation and regudatony matters,

Ve engwired of the Grovp's inte

iy By

;‘5" _.‘.5_'_ "

ﬂ?ﬁiﬂd Hossain
Director & CEO
 Capital Resources Led,
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the provisions which have bean establishad gnd
ather Contingent isbi ities.

Qvarall, the legal provisinn rspresents the Bank's
best est'mate for existizg lega matters that bave
@ probable and astmable impact on the Greup's
financial position.

for &l significant liv gation and regulatory matters
and inspectsd imamal notes and reports, We also
received formal confmmations #rom  evtemal
cospnsals,

We assessed the methodo'ogias on whick the
provision amaunts are based, recalrvlated the
provisian, and tested the completeness and
accuescy of the underlying information.

We also assessed the Bank's provisions and
<ontingent fiabiities disclosura. '

5. [F Systems and Cootrols

The Key Aodit Mattar

Howihe martar was addressed in our sudit

Our sudit procedores have a focus on iT Systedms
and controls dwe 10 the pervasive natiure and
complexity of the 1T emvironment, the lasge
volumss of ansactons processed in nwmerous
locatians dally, and cur ralianoe on avtomatad and
manualwith avtomated (IF Dependant) controis.

We have focused on Dats remmagenwint, user
#Ccess Mmanagement, and develgper aocess 1o the
producton environment and changes to the iT
emviranment. Among others, thes are key fo
ensering the operating effectiveness of manus'
with awtomatad conuwi and srtomated contrals.

We ako coneentested oa formal secomity
administration  poficies and procedwas o
determine  whether they s appraved,
womprehensive, up-to-date, and  bank-wige
oommunicated.

We tested the design and vperating effectiveness
of the Bank's IT atcess controls over the
information fysteres that are critical to financial
reporting. We tested T General Comirois {Logica!
Access, Changes n managament, and aspects of
1T Operstional Condrols!, This incuded testing
ﬂmmqauestsinsraocessﬁsmm
appropriate’y raviewed and avthorized,

We tested the Banks perindic mview of access
rights and reviewed requests of changes to
systems for  appromiste approval  and
avthorzation.

We performed the Tests of IT Seners! CorroTs 1o
evalugie the Application Development and
Database, Hosting Platformns, and segregation of
incompatible duties relovant to application and
database chiange Management.

6. Meanurement of Right of Use Arsets and Lease
See note 0.0z and Armexure G

Liabili:

Bank has sppiied the (FRS 16 FIOIE 2020 using the
fodified  retrospectiva  approach  Zonsidering
threshold tevel with the paic capiial where the
Bank measured the lease Hability et the present
value of the remaining lease paymerts,
discourted it usng the bank's intrementas
borowing rate at the date of initial applcation,
and recognized a right-of-use asset 2t the date of
initial application based on following criteria:

& Materiality threshold is 2.55% of the
discountad fease liakiliy for the year 2020
{up to Lease term with fessor) of copitat of

We have reviewed The management assamotion
regarding the identification of Leasq as per IFRS
a6.

Ve also review the lease agreement with the
lessor and lesses, identifind the lesse terms and
recalcolated lease liabilities and right ofNpse
assets, Interast on the lease Nabifity d
Depredation changed en tha right of se assats.

ad Hossain
Managing Director, & CEO
City Back Capita] Resources Ltd.
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the Bank Tk.7,025169,580 (in duding IPO
subscription) for right of use of assats
Bank Extend the spplication of IFRS 16
unday modified retraspective approach
effect fiom January @4, 1oz1 taking into
wonsideration of 28 Branches having mare
than ¢ Years imese term. Honce,
Materiality thrasho'd It 1o.40% of the
discounted Jease Tabikty for the yeasr zo21
{up 10 Laasa tern with lassors of wapital of
the Bank T7,376,428,479 for right of use
of assets

b Impiicit incremiental borowng rate iz
used for discounting the lease payment
based on Teeasury bilfoond rate
Supporting eate tenor 2 <7 years. As such
5 years T-bilfbond rave B.86% of January
2o0ze has bean vsad for those conteacks
having waighted average keass tenos of ¢
¥E9T3 Of Mgve e emented fram the date
of initial appfication (o1 January 2020}
Like as previogs vear sc mantdred zhave,
Impticit incremental bermowing rate is
4.24% of the 4 Years Treatury Bond Ratg
of Janyary 1oz for inftial appticatian from
Famwzaryoa, zo2a.

€. Right-cf-use assets are belng depreciated
averthe respective masa terms.

d. fixed payments, imluding in-substamce
foeed payments (if any)

€. amounty expecied to be payabTe under a
residual value grarentae (if anyy; and

f. Lease term as the non-cance|able terne of
the lezse, together with any periods
covered by an option ta exctend the deasg if
it is reasonzbly centain to be exercised, or
any perieds covered by =n opton @
terminate the lease, if # is reasonably
LRMAin not to be exercised.

As of 31 Decamber 2021, the carrying ampant. of
Right of the Acets & amounting BDT galés
Milion {2020: BDT 265 38 milion) and crstandng
lease Uiability amounting BOT 45224 Million
{2020 BOT 141 44 million).

7- Recognition of Esterest income from boans and sdvances

Sed mvte no. 2.3 & 20,

\
WA

rany givery chost this docsmaont, youw may consilead L, rrunger-and thie Trustee

rshad Hossain
Managing Director & CEO
City Bank Capital Resources Lid.
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Rexognition of irtarest income has significant and
wide influence on firancial statemnents.

Recognition and measurement of interest income
nas mvolvernant of compiex [T sysiam,

Ve identify recognition of irterest income from
loans anef advances as & kay auwdt matter becavse
this is one of the key parformance indicaters of the
Bank aad therefore there is an irhesent risk of
fraud and emoe in recognition of interest by
management ta meet specific  targets oe
expectations.

¥¥e rested the desgn and aperating effectiveness
of key tontrels over recogrition and measurement
of interest on loan: and sdvanoes.

We performied test of operating affectiveness on
asomated coptred in piace (o measwre and
recogrize [nterest ncoma.

We have also pesformed substantive procedure to
check witether interest income is recognized
completely and acturately.

We  assessed the approprimsness and

presemtation of disclosure  against  relevant
scoounting  standards and  Baogladesk Bank
guldalimes_

Other Infovmation

Managememnt is responsibie for the other information. The other information cemprsss all of the
information im the arnual report other than the consolidated and separate tmandal statarments and cur
auditnr's report therean. The annua! Teport isexpected to be made avallabis tous after the date of this
audizer's repart.

Cur opirion on the consolidated and separate financial statements does ROt cover the other
inforraation and we do nat express any fom of assurance conclusion therean.

In cormection with ous sud't of e consolidated and separate fiandal sistements, our respons bilky is
tn read the cther inforrmation identified sbove when it becomes available and, m doing so, coensider
whather the other information is materially irconsistent with the consolidated and sepatate financial
stateyrrents or our krowledge cbtained in the autit, or othenvise appearsto be materdslly misstated.

When we read the annual repon, if e cancluda that there is a material misstatament therein, we are
reguirad T0 COTUTUNICEYe the matter to the board of directors of the Bank.

Raspoasibifties of Management and Those Charged with Govemanca for the Consolidoted and
Separate Financial Staterpemts and keternal Controls

Managemant iz responsible for the praparation and fair presentation of the c lidated and sep
financial statements in accordance with Entemational Financa! Reporting Standards @FRSz) as
explaited n note: # 2 and comply with the Banking Lompanies Act, 1981 {sa amended up to date}, the
Companies Act, 2594, the Rules and Reguiations bsued by the Bangladesh Bank, the Rules amd
Reguiations iscued by the Bangladesh Seourites & Exchange Commiszion {BSEC) and other
Lavn and Regulations and for such imternal comrel as management detenmines is neceszarny to
the preparation of ¢ Hidated and sef financial staternents that are free from mate
misstatement, whether due to fraud or error. The Banking Companies Act, 195 (At amendad up
date} snd the Bangladesh Bank guidelines require the mansgement o ensurs effective intems! aud
inteamyal controf and risk management functicns of the Bank.

The Maragement is also required to make 2 seif-assessment on the effectivenass of anti-fraud intemal
ConTrois and report to Bangladesh Bank on instances of frswd and forgeries.

A eiigu 1103 o, Joir Y CONSRL G T5iteer, A OHEeT and i Tmsm"/
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Harunur Rash < “Brshad Hossain
ll ' Mansging Director & CEO
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in preparing the ronsolidated and separete finencia’ stetements, management = fesponsible for
assessing the Group’s and the Bank's ability to continve 25 2 going concem, discioting, as applicable,
mavers related to gaing oxntem and using the going concem basis of accounting unless management
efther intends to Fquidste the Bank or to censs oparations, or has no realistic altemative but to do 50,

Those charged with goverrance are responsible for cusrsesing the Group's and the Bank’'s fimancia
reporting process.

Auvditor's Responsibilities for the Audit of the Consolidates and Separate Financial Stataments

CQue objectives are to obtain reasonable assorance about whether the consolidated and separate
financis) stavernents as a whols are iree from materal misstatemens, whethar due to frawd or 2rror and
to issue an zudtor’s vapart that mchwdes cur opinion. Reasonable assusance is a high level of assvranca
ar is rot & Quarantee that an audit conducted in accordance with I5As will always detect 2 materisl
misstacement when jt exists. Misstatements can arise from fraud or esror and are considered rraterial if,
irdividually or in the aggregute, they couid reasonabify be expecied 1o infisence the economic decicians
af usars takes on the basis of these consolidated and separate financal statements.

As part of an sudit in accordance with 15As, we exercise professional judgment and maintain

prafessional skepticism throughot the auvdt. Wa abo:

*  Identify and assess the risiks of material misstatement of the consolidated and separmate financial
staternerts, whether due to fraud or wirar, design snd; perform wdit procedures responsive to
those titks, and abtain audit evidance that is suffciant ard appropniate o provide a basis for pur
opirion. The risk of not detecting a material missarement resvlung from fraud is bigher than for
one resviting from error, 28 fraud may invohve coliusion, Forgery, intemticnal omissions,
misnepreseLationg, of the overnde of interna! comtng’,

¢ Obmain an understanding of intema’ cormtrol refawant to the avdit in order to design aud't procedures
thar are approprizbe inthe CircumsLances.

¢ EBvalvate the appropristeness of sccounting policies vsed and the reasonableness of accounting
estimates and relatad disclosures made by managaement.

*  Condude on the approprizteness of management's use of the going concem basis of accounting
and, based on the audit evidence ebtaired, whether & materia! uncertanty exists relates to events
ar condTtions that may cast sgnificant doubt on the Sroup’s sodd tha Bank's ability to cortinue as 3
going concern. i we concude that & materiat Uncartainty exists, we are raquired to draw atention
in oo auditer's report to the related diclosives in the consolidated and separate financiat
staternents oa, if such discfosures are inadequate, o modify our opinion. Qur condlusions are based

o tha miit wyidence obtained up 1o the date of our audRor's repart. However, future svanfs or

Londitont may cavse tha Group and the Bank to eease ta comtinue a5 a going concerm,

& Ewalvate the owerall presentation, structure, and coatent of the consofidated and separate financiat
statements, eduding the disleswes, and whether the consofidated and separate Frencial
satements represent the uvnderfying fransactions anc everts in 3 manper that adhisves fair
presentation.

*  Uhtain sefficient appropriate awdit evidence regarding the Fnancial information of the entitfes or
busingss acthvities within the Group 1o express ar opinion on the consolideted finandal statemen’
We are rasponsible for the dicection, supervision, and performance of the groap auckt. We renfiyi
solely responsible for our awdit opinion, .

‘e communicate with those charged with povemance rmganding, smong other matters, the planned
scope and timimg of the audit and significamt avdit fiedings, inciuding any significant deficencies fr
internal control that wa identify diring our audit.

We also provide those charged with governance with a statesnent that we have comphed with relevant
athicM requirements regarding independence, and 1o commamicate with them al! relationskips and

i e Brpoy e grecry

of ihds documenr, yo may cansll the Lasien, Arrangit dnd the Trutee

— Brehad Hossain

Mansaging Director & CEQ

Cily Bank Capital Resources Ltd,
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A

other matters that may reasonably he thoupht to bear on cur indep e, snd
refated safeguards.

A

applicaive,

From the matters communicated With those chargad with governance, wa deternine thase matiers
that ware of most significance in the sudit of the consoldated and separate finencial statemens of the
wurent period and are tharefars the key audit mattars. We describe these matters 'n our aud¥ors’
repont unless law oF regul ation precludes puldlic discoswre abowt the mattes or whes, in extremely rare
drcumstances, we Feterming that 2 matter shaoid rot be communicated im our report because the
adverse consequences of doing $¢ wou'd reaspnably be expected 10 owtweigh the poblic Imterest
benefits of such communication.

Reporton other Lega! and Regulatory Requirememts

In accordance with the Companies Act agay, the Securties and Exchange Rules 2020, tha Banking
Companies Act 2392 {as amended up to date}, and the roles 3nd reguiations issved by Bangladesh Bank,
wa al5o repart that:

{it  we have obtained all the information and explanations which 1o the best of our knowledge and
Belief were necessary for the purpose of our audit and msde due verification thereof
{i} te the sxtent noted divring the course of our audit wark performed on the basis statad under the
Auditors Responsiility section in forming the abgwe opinion pp the tonsolidated financal
s aof the Group and the sep financiat statements of the Bank and considering the
regorts of the Managmm o Eangladesh Bank an anti-fraud mteernsl controls and instancas of
fraud and forgeries a5 stzted vndar the Manag mt's Responsitdlity for the financial staterments
and interra’ contrak

{2} mternal audit, fntemal comrod, and risk Mmanagement arangamams of the Graup and the Bank
as disclosed in the financial statements sppeared to be matesially adequate;

{b) mothing has come to aur =tention reganding matsrial instarces of forpery or wmegularity or
administrative aror and exception of anything detrirmantal itbed by employees of the
Group and s related entities.

{if) financial statements of ooe subsidiary namely, NRBC Bank Securities Limited, has bean avdited by
Hogue Ehattacharjee Das & Co. Chartered Azcountants and have baen properly reflacted in the
consalidated Enancial statements;

{wW} 0 our apinior, proper books of sCcounts #s required by faw bave been kapt by the Group and the
Baak 3o far as it appeared from cur exarnination of those book

{v] the records and statements submitted by the branches hm bean propardy maintained and
conselidated i the finaoci] statements;

{vi} the corsolideted balance sheet and consokdated profit and loss sfeount tagether with tha
anneved notes dealt with by the report are in agreement with the boodos of stceunt and returns;

(i} the expenditures ncurred were for the purpose of the Bank'z buziness fortha year;

{viif) the consolidated finandal statements of the Group and tha separade financis' statements of the
#ank have been drawn up in conformity with prevailing nsdes, reguiations, and sccoumting
starudards as welf as related guidence issued by Bangladesh Sank;

{ix) adequate praviions have been made for sdvante and other ascets which are in sur opirion,
doubtful of recowery;

{x} the nformation and expfanations required by us hava boon received and fvond satisfactory:

{xi) we have reviewed over 8a% of the Risk-weighted Asils of the Bank and spent over 4,955 person-
haiers; and

{xii] Bank has maintaied Capital to Riskwreighted Asset Ratic (CRAR) adequatsly during the year as.
explaied in pote 14 7.

Tr any Quety abows ihis documery, Jon sty consilr e Feser, Areanger and the Tritire
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HRE £, cinl Bank Eenied B i Subhsidiory
Consofdete d Bajance Shest
s ut 38 Deceryaer 2021 .
AtDec31,2031 || At Dec3t, 2020
Partipudars HNoste
Tk ] Takn

PROPERTY AND ASSETS
Coshe 3z 8155346132 £,091 949 125

I8 Haed Hrclucing Foreigr Currenciesf 3la 1£25.135,539 1680 238 15§

Balasice with Bangladest Bark=rd Tty 3gert bork (4

- £530.170.181 4

{inchuding forefign curnenties) 3.2 3 2,402,662,
Balance with sther banks e financial institutions &3 4,589,691 026 3381 521 087

1 Banghcest 1 3,050,655,.271 2,471,556, 502

Cueside Barg andesn 1,539,035,553 509,833,455
Moneyg nt #48 and shork notice 5a | 147,250.000 || 134, 8O0, 00D
IrvEtments £on Z8 AE1 509,608 26,727 196,185

Covernmenat 23,0463 35K 140 20,121 738 93K

Qthars 3,8 18,150,854 2,585,897, 247
Enems wad mdvances s 105 280 SB4 B9 PASET 25 152

knans, cash credity, everdratos et/ investments 7.2z 163,905,515 305 ¥3,053,.385 458

Bi's puxhzsed and eiseounted = 1585 060 522 1785 078733
Fined soscts mcluding premizes, F ond B - LEI7,ECL556 840,510 417
QOther pozats 10 %.335,023,463 4,579, 467,504
Kon - banicng Bssets | o || hd I
Tated ssacts 154 437 406 715 116,582 265 669
ELABHLITEES AND CAPITAE
Hnbifitres
Barrowingz from other banks, finsncal institutives wnd agents 112 ?EZ&SSE Gééi ! m

Bond - BASEL Copite) Tierd & A
Bapedits nnd ether socounds
Curent arcoun A -wade edn Current JCOBUME 2N O I SETOUT
Bil's panyabie
Savinge bank/Mudaraks savings henk c=posits
Specizudaraba notice deporits
Fixed Seposita/ilLterah s et teposis
Sehernes Depostf Muda~oba Scheme Depariz

Lcher obifities

Total {nbifitias «

Totol Shareholders” Equity
Pastt -op captal
Statuto rgtlapisl teserve
Revalcat'on reseree
Rrlzired earnings
Mimoity Irterest

Totol Equity

Totall Lisbifitie: amd Shareh oldars™ Equity
Hat Arxat Valos [MAV) par Share

Hut Asset Volee {AY) per Share [Resmped]

G

arunur

i you e ey query wbol

Iia 3.000,000.000

00074305 816

12 114 587,262 637
28¢621.903,941 12353442377
10248 187,225 1528 319 BOG
12973902116 RO5LTILIEY
12,600,505, 742 3935274328
34102481 £ES 20911588 338
24,400 275 332 31273 SRe

13 [ iz a0 ]
142367 541,170 166,764,020 329,
11,989,739 507 _ SE3S 067 ITL

itz T376,425479

152 271,024,407
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Az at 31 Decerr ber 2021 !
PR ot ||_BtDecH 2021 || AeDec3s 2026
Toka ] ke

DFF - BALANCE SHEET EXPOSURES

Lontingent Habilities i
Recepiarces 2ro endor arta 10153585 753 $.718,231L.5095
Eenters 2f E3n. Guaranize 5207 FLEAT7 16368985 148
trrevoczbie letters o eredie 12,124 266 %52 7318738211
Bi'z fa- codlzctian SS2£819.787 AF40. 704,652
Riher cothir pent abe s - .

‘Total DRk Shert

P inckiding contingent Tahilts 53 600,815 500 35 445 633 626

These Fimancial Ztatements should e cpad In conjusction with arneved notes {1 w- 49)

i
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MRB Commerdol Bork Limited & B Sbcidary
Covsolidoted Profit snd Lo Sccount
For the year snded 34 Bevember, N2

e (] S [ w2 ]

OPERATING INCDNE
froanest oonne Do | TQB,?B JBE ﬂ
Irtaces poaiel Pl S wied on paacets and horrowiras, et 2fz amsz?m
Met nberest inoome iﬂ!ﬁ,m 524 17ESSTR IR
Irvesmer income psc3 3002, 145,352 35501478
Cauramizsion. cichange s brokerge 23 1115833152 TEL061, 556
Seher oparstng innae = WS ¥76 355 IR G pE
Total apereeing inoome-[A} 8481 813,365 6370571 518
OPERATENG DOPENSES — —
Salary = 3 lowanoes 25 2, 135953050 1,696,882, 355
Rt taven, insurance, slactecty, ete. 6= LR 2775 Ay
[ T 3R 61372 3,455 £06
foctase, staerpe, telecurmmlrotion, me 2 5138 770 34200 76
Suxtonery, pricting, sdvertiserment, cec g TN 000 AT5.A495.906
Chief Exmcutive's saiary ind foes 3a 12329 459 £1,445 703
Director:’ feey B rmesting expernzes s 10,69 M1 14815, 358
dadors' fees 3= 4137255 835,000
Chaeges aa ke loeses 33 - .
Replacemert, Regai-and Depredation of Bank's Asew MMz 790,855 269,430,596
Drher expenses 3R 526,167 750 744,305,930
Tk opersing empenses (B} 4125, 132 579 3,260,6830.575
Profic hefone pradkar 0= 448} 4, 358,505,755 100,520,543
Provisioe against leass and advewe. Ha Pis, 204,513 109,445,489
Provzior for dim' meion i value of ‘mvestroems ¥z 160,226,408 57000457}
Frowicioe: For OF-Balanee Shes=t Expos.aes 35 151 65L.478 B 0%6. 251
Folz! prowision (0f
Profi befiore tacrtion {0-0j
Provisor For mxaton
Qurmers Tax Expertses
Deferred Tan Expensesincome)
Neet prosit after tootion
A i
Stastory reseres
Rectiinesd sarpi
ovriltabls tay:
Equity holders of KRBC Bank Limfed
Henorivy i-terest
Enprings per share [EP5}
Enrringz per showe [TPE]-{fmope ed}
o M&ﬂﬂﬂm&?&hmﬂyw w’lﬁzmm[tmﬂl P
Golarn dmdlz 53 wummr—- BEP . it |
Warsging Becmr £ CE0 Audit Gonumittes Chamas, Bob
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Finm Magistration Roamber:
.?! . .e;« -ri.:“ Paw Ty A
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Parerar
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BV Ko.: XMRSEE TSEACTARG]
Pace: Dka
Eateet; April 13, 32 13
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Balynoe Fhzet
#s#1 31 Decermber 2023
I At Der 34, 2021 At e 31, 2020
Tt Toica

PROBERTY AMER ASSETS

Lmch: 3 8,145,327 836 021 909 B30
W Hand {induding Foreign Currencies; 13 2605 157,603 1,555, 265,556
a5 re wth Bang aderh Bark and ite sgent biank {21 ] ££30.170.193 EX 8% o
{rscliding foreigr curmencies) ]

Balunce with othes barhs and finencinf matitutions F1 4 547 851 355 3,50t 097,050
In Banglagesh LA08 519,802 2 55%,503. 905
Outside Bargladech 1.535,635,553 0933 153

Momey ot oo amd short netica 5 | 1e7 250,000 | [ 134,900,000 |

[LRST 1 38 541 009015 36,367,536,
Cavemmert 23.653,358,749 24,548, 736,935
Orthers 54T 71,155 2, 286007 848

Loens and advansesfinvectment: 7 104 6% 313 970 74 B35 733,318
Ioans, sh oedits, ove-drafis eve f Investments 72 148, 313, 244 507 72044, 653 582
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RRE Cormmence] Bank Limiced
Botance Sheat
As3i 31 December 2023
Particulars Nots A Dar 31, HI21 tDer 31, 2076
Tk Take
OFF «~ BALANCE ST REFOSURES
Enntingeet Exbilltiec =3 53,600,425 509 35 445 633 BI6
Aczeptarres 30 enda 15.133,585,783 & 71B.231 585
Letters of B3k Guaranoee 25,797, 7481,477 16.365.539. 545
imevocs e etoers of cedit 12,124, 368.552 ‘7RIE 3B 22T
Bz for colfection 5,528 6848, 157 4,540, FGL 652
Othr cont)rpent T3 bilfvies - -
Totel Off-Oalewce Shest crposure: induding contangent B bt s&u& 35 245 £33 525
e e e =]
) These E15nciET Batements Shoulc be read B eor anetion with araeced notes (1 to 49) ot
i 7
. Sy fi . - e e = h’. i
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. 2021 £330

Darticulars | e |[ 221 o=
OPFERATING WCOME
tnzerest lpcnrg 24 €.620,531,915
Interest 33 /Proft Thared an depor’ts sd borrow gs, e ) m
Tt onterect i 3083, 445 845 LERFLZLA79
Fretment wome 22 5,521,196 2d 3550, 085 628
Comrwission. 2ucha 1ze 304 brokerspe 23 243 1008 AL T42, 205 291
Ocher operating ircome - 320 422 812 274083045
Totel operating incamc (4} 5.097,162,355 O 3GGU54098
OPERATING EXFENGES
Salary ard allawenges 25 2087048876 14668, 779,528
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NorrCortrutting Sriwrast in Sutmidiaries - 2417
£ 986.51 BOGE61

Regintary Sdustrernt from Ter-1 {Core Cagital} __
Deferred Tax hozats SOTA) [ £ | 59257 |
30767 39257
Admigsiie Tierd Copitn) EIgaze 367554
Toted Lefifitiorel Fier-1 Capitet Avalable L%y 2 67584

Tier-2 Capital{Goem Concrrn Copitad)

Geners Provizon 1 796,590 1 79550
;!
Baguisory Adpotmemt from Tier2. - -
1,798.93 1,765
Adreizaihie Tier-t Capitot 179599 170690
Totnt Reguintory Capitnl {Tier | & Tier £} _w_ iﬂe&
A Torsl ot Tt uding off-falance Shoct Moo 152 102,30 _g,ﬂ?..li
#: Fota! Rice-Weeished Oezets (RIVA)
Crosife fide an
' anen Sheet Capovare
OF Balario: Facct Lapomsr
PMarket Risk:
Operations! Tisk

L Reguired capitl baced o Risk Wsited Aeowiz {11 30% of Tocl Rt for 020
D). Capita’ Swplus § (Shoeizli}
1K) Ouital M Rk Weeighved Asuets Raio {CRAR) {7}
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Core Capial [Tier - # phus Cap. Cormervrton Baffer
Sump erecary Capital {Ta )
Tonnk Copitel tn Risk Wejghted Assecn Rendo {IRAR)

Minimern Teotn] Capltnl pim Dopitsd Consarusidon Buferfor 20003

Escess of CROR for December 34, 2004
Statutory Rere

Opening Balaroe 2t the begring of the period
Add: Eodition dusiag the year *

siir] e Bl ixineert for Foreler: Exch 3 e Rate Foctustion

Cipe'ag Bafance ot vhe end of the: period.

Svumoryfiapied reseree

IR o b Lirmitet
NABC Bank Securities Limitad

Lex=: finocity Trmret

Rewel untinn reverve:

Assris Revaiuation Recerve (ot 16.1)
Ememet fevaurtion Rereree {Nete 16.2)

Fomsigr Curhenty Trawlaoon/Reuslureion Pussyve (hote 36.3)

Btz Revedoation Reweyrer

Oprening Balanoe 22 the begirning of the perind
Hid: Bodition diatog the yesr

L=z - Adfutmnen during the yesr

o Ba' oy 3 thee and of the periad

B Refiomiion B

Operfry Balznoe b the b i of the period
Hcid: Adcitinm during theyear
Leay 2 Aeffuomtwratat cho=g the yeor

ol uovtin Peears $or T -Senwithen fi)

Opening Ba'anoe at the beg'mning of the period
Acd: Adictinr: duriag the wear

Lems - Adjustereent duvingthe year
ClozirgBaones at the and of tha periad

Totnl Rerlation Beserve for HFT B MTRE Seowities (ab)

Frvaiuation Aeserve of HTWA and HET Seacbiss transferes to Revaluetion mmawh‘m Bar’s DCE Crodar No. 95 datest 26
Mimy 2008 of which: 50% of Reva) Luation Reerve istnezoed ax Suop
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At Dev 31 X1 ot Bl AL, 2P0

Tl

Tobm

[ |

Page | 223

i you b any

[y
)

TO0%E

Required | Hald |

10.4T5
2.47%
12.63%

1866748, 985
00,484,058

1 ASEE43, 151
H07 45,345

—tRIATION | AASETRODNE

" fis e Sexction-B& of Banking, Comgs mies Aot 15071, 2% of Fre Tax Prof has oo Srensforred. to stan oy Accaurt

l 3367 IS 00
%Iﬂﬂ
2A71441,325
416628
ZATL 00 %97
5,493,275 SHRE30,74
BARZE L=
T0B005, 555 (77T}
: #5422 451
FI7 560, M -
ﬁwlm 5
2831771 435,606
6062, 795 4,551.00
AT e LTI TR,

aeniienl, yan say conselt the finuay, Arrarger gl vy Frovee™

Ershad Hossain

City Wﬁl esou:cea Lid
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[ ArDecs: i | mbecst xom |

l Teie | Takn ]
153 Fo“w' s ¥ T, ol _‘m L N B.
Qpesing Balance =t the beginnirg of the pericd | : l " |
A Aekdition dur g the yesr [ - -
Cioz'ng, Baamoe at:the end of the: period ~ -
150  Consolideted Ovher Reserve:
INRHC Bank Limdted [ 5498278 E13630. 704
HREBE Baqk Sererrit o= Livined = -
25403275 Bl 530,
17 Fetsined Enmings/Biovement of PioSt and Lom Actoaart
Openirs Balascs £, 204,002 My X LELIEEE]
Add: PostTae Brof™ durdap the nertd (] 10B3844,078 1,342 00
Lews: Transfer oo Sratutiry Reterur [y} 500,484 05 EOT 3 BAS
Less: Cask Drvicend (3] RBEER 7 513,585,812
ke Stock Dividerd 4] FLIFEADE 110,248 Fa0
Lez=: Paymert the Fracion of chars to dherehn der 28
Eans: Start UpFard ot 7.4 -
Less - Corparste Sockl ity (05 Fure [Hote: 17.2§ t}
Ress: Transher oo Govaad Resere 3]
Addiles): Foren Exchanae Trantixtion Lims 453

173 St Lo fand -

Accoeding m SMESPD Cooculae no, (8 £ated Mawen 29, 283] znd SMESPE Cincolzr lettes mo. 85, Dated &ort| 36, 2021, Sched u's Bans
wil. fore sty Up fund for exterd’ng Losr/Refinence faciftes view to crestior of New Entreprencur and se'f-emalapment in. the
country. The baa's of Sta=t Up is the 5% of ne” profit of that concern pest ang Band wilf e«tend credit o et smount for procpectve
e w3 mrestipred in the circodzs, Though, above memtioned circu'or pars £0213) & a'ss isxtrosted to site aice 308 wit br shown e
e B gies which B parscon of BASEL HE sobend of DRPD Crouls- Wo, §7 B 18 daved March 31, 2004 wnd Decemiber Z1, 2034 Site
aride from retmied profi well redure o Copital to Rich Welghted fisces flatio {CRAR] meaning that icarfinversent will be
waniraction. The Roain Profit with woi &5 rewvestmert feciites wod Bacd will enaore LoanBefinance faciiities of that 1% of net
proffz Thiz SMESPFD Circalar ro. 04 doeed darch 29, 2021 and and SMESPD Chca'ar Wtter a9, 05, Dated Aprl 26, J0X1 are 350
persdax of the sction 164 of ircome Tax Ordrance. 1984 { B taw sha'l be payable on the total amauny 50 tra-sfarned more Xaan
F0% of that income year 1 fo7m mecainad poof, Resenve, w154

Corae Uip Famed Qe af Tund I Prch Mt Decyl XEN
% o bt Prors Bt Talm
Opening Balance A3 A28 300
Ardelition during the year 1 i | RN 20839 458
36262748

172 Corpomote Sodel Regonsiiity JCSR] Fund -

Accordirg to BAPD Cinculsr no. DO daved Ape' 28, 2001 Sehadule Ennic muat af.ocute For Corporate Social Respor
amid of combating cenona wirs effect of the scontny-

Bddition dur’ag theyasr S |

—

—

Ershad Hossain.
Maneging Director & CEQ
City Bank Capital Resources Ltd,
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Boney For which the Bk s s comtingently sbi= i rexp

Bimaripem.
Lowerrment

Barva and ether Financial fnstitons

Dtiwe [Note SR 2.1

Lesters of (mearty -Ochars

Bid Bond Eocst

Perfornunce Buarare: Lva
Advanpe Pepmert Guarare=e Local
Shiapfng Guarerie st TFHEC

L Tahe Tk
18, 77210 416837
416,878 |
w‘m mﬁ
2513079, 709 Z 9270737
1014233, 780 $79731.481
& 176 270 LETILTH
2472403723 1.596,296,963
166051508 61 143 543
850,558 LIMZRRLSE
- 52,753,619
10,153 585 783 5 716731 565

A per Bang'adesh Lzbour Act 2006 a0d SRO nou 336/ Lany 200, 27 covmpanies £l g withir: dwe soope of WIPPF am requined (e provide 2% of 2
profit before crong™g auch egenoe o their eliz™Se ewploses within the stiputahed e, Bank and Frenc instivition Division, Mnitry of
Financs; wide thar'- Setter ra 53 800000311 Z2 000 17,532 dived 14 Fenany 2047 opined thet Chapter 15 “Porticipotion in asmpary: Profit by
Worko:™ of Bmgladedh Labor S, 2006 2nd amendmest made i the Toly 22, 203, is mat appliceble Tor Bark, & Financa Instituton,. &x such e

s il pot misd 30y @rovision for WPPF.

Incorme stotement

Income :
Enterest, dopoyat 3 Simdar incerme {hate-15 1)

Galns e lowmes arising from d:a&!‘hnlmﬂﬂ-sw

Gainon Terminatien of Right of Use of fssets {3 par RS 16] (feote 1 22.02)
NG 5E |rsms B rering frorm inwestmssnic sae e
Gllires 3t Ikt gt Frire: dealing in fore = nomesces
Income from non-baridng a cets
Gther oparating inocme {Mowe-24;

3

W you have anp guery about this docurndpr, poie moy consicli the Jesieer. Arrenger and the Traeles

Managing Director & CEO

Ciry Bank Cepital Resources

Lid
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Expenzes -
[termst £ porofit paid or deposits. borrowines, =t {hote-21)
Enxzes ar logne, sdvar wnd v i el

Rucher npsorartve expranges tHoke 19,37
Oeber operating experses thats-15]
Depradation er berking aoxets #ote-34}

Opernting Brofit of the Bankk:

¥, = PRI T
v

brtevest e (Mot 20

tnterest on ireasry Bl [NonouZ2)
Erterest facame Morey 2 Ca0 [Hote: 22}

Eterest or Geovt. Treazory Bond {ote22)

Fnterest on Coupon Bond {Other thar Govt.] {Nate22;
Interest or Reverse Repo {Note:22)
Incomefom Gavt |slanae Bond (Hobe:22)
FrcnmeProft froem Gost. 5w Bonds o212
rterest on Ziemn Covpor Bonds

bntzrest on Bangiadesh Sard Salf (Hane

Gair on Saleof Aosets, Prope-cies ard khers {Mote: 22}

Gairs: Jove ourws g Erom dealing i seoErdes

i onSaleof Shares and Securities Reted with DSEASE fhote: 12}
Frict Money from Woar ng of Price Sond (RaeeZ2)

Gaar on Sake of Bor s Share{Nate : 275

Gair on Sale of Apores Gowt: Samuritter [Rome 1 72)

ez : hosnen orizing Smoem deang in securties
Bclovivicirati

Sahawieer arwl A rwences (Mo - 15}

Rert, Faxes, insurance, Electricity, ete, Note = 20)

Regianony and Legal evpenses {Hote = 27}

Pertite, Sewror, Telecommurication. sk (leote : 253
Printing. Lévemtizemert, st fNote - 25)

Chief Executive’s salary and fees {Bote | 33

Biecroes' Fees £ Meet'ng Eupenses Jhoke - 35)

Pandivors’ Fees (Neste © 22}

Purdhoses of Soares.

Rapoins of Bowis's Actts Blobe : 32}

s/ Aoemariecfor Repioement of Banks Axcens Moty 34]
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[5t0ec3l 01 || mber3i 2620 |

1 Toke | | Tale ]
£ 568 457 183 £522 007410
2804543, 705 2,250,661 508,

TEGUS,455 12, 723,511
334,653,115 231452 211

e LA AT 7637 808 RN
AL . 2 22 Y
7.902.900,513 €520,951,9518

- £2,250,556
2038925 #5522 556
IES5ARE EG3 1 720,841 553
154,395,637 Lotk
- 32466
)18 -
17,766 46 -
A249 986 -
SFTR085 375 8,503 BRS §56
AT 536,900 -
20,008 10,000
7E -
1LI00.650 158 1 STTMETIS
313,155 428 328,181 £93
E]
LOTTARETE L6GETMA50
0750 207 IFLS2RA0E
35360 807 BN
FIMITE oS a0y
337 5136 00T 205 1B 323

i por v iy query wboid ihis dacsmef i, you sy covinll the Issuer. Arranger and the Fruice™

w ‘Hossan

Magaging D
City Bank Capital

Director &

Resources Lud.

03 AUS 2622
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Loars ard Advances
B Purchared s’ Blzcountad

Qifshore Backing Urit[OBU}

ereyPrenFdrz on

Bangiadarh R
Bank E Faandal Irainutions in I.nafﬂ.n-:q‘m'}
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Forezn and Domactic Bark & # mancal inetitwiens in Foreigs Gumrency (FOY)

Bialanee woith Bankes in FOY : (8 hose Bunking [Rnle0mr)

e

Praf: from: Hire Pordhaoe Sherkatul BT {HPS
Brof: received From Gheard
1 i Fermn Lo T

Pyaf Revd. frow Bifts Purch sl Dimeour ted-Esk 4
imeseat (v 2 B Purdhazed and Oisroy -ttt -Offdhnne. RBanking
rdenusk: [nenme o Pregaore BY, Loy -Off haes Banking

Inbenast lnerwne fram Docarmertacy Bifl Purdhse

Coaspidabed tnterest Income/Profit on westments

KABE Bar « Limzted
B B« Sere-ities Limited

Letr: krter cormparyy trammartion:

Page-| 257

Jipour ey o33 gugirgl b

Wis docupunt, pon muy consult the fssver, Arrarger and the Trustee™

J.rral X0
Toin Tabs
1.2 635006 £257 624 187
14 50f 7en 34,940 743
7, ¥ 3
HBOTITST D
—t IS SRS A0
387705545 1470 831
ATRASF S5 B0, 575 135
566553034 p1 230
110367 -
—TI SIS
T 13 )
1,524,803,229 L 376 785, 636
1334 53LEA ;
83735613 65,351,540
3 560ATY 16515173
3451503 -
rd T
55173.73% -
0,350 -
248 416,147 134 360 599
50 147 603 3440 2y
16080 451 U415, 650
14005.353 -
1685524013 L]
£631335, 792 o455 817
5. 155031 H0,923% 579
prpfl i ] 285 451 078
16,343,055 5,343, Box
22043571 16 BEG 454
Brasson |  pymmees
51085920 5662
716,764 L8R 05, 357,567
137477 -
11013309 955
2183383 -
184,313 -
59226853 550,958
2051512 -
1088343 =
1286026 GJoTeaAle7
A £58.E55 rinas
+355125 -
BITH .
15152 o R oMAare
7. ; [
7002205508 £520,951.218
FA3BA7.233 43,223
—BTUITII0N  Geeatarcor
110:{X73. 758 24,676,287
] T1T JBR :§

Ershad Hossain
Managing Director & CEO
City Bank Cepital Resources Ltd.
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L Irterest Paidfprofit shweed on Deposits snd Bomowsings, etc.

Irvteres P on Bormmings [Note 2L 2}

Ha Consclidiced ! Paid/Profit choumd an Depecits s Barsudngs ste

KRBC Bar < Ured
M REC Bar 1 Serw e Linsted

Litsa: drer comrpmamy tranmaction
211 Tevarest Puidf Profit shwred oo Deposits

Currarn Acoourt

Savings hermumNidarabm Swvings Deait MEDA] [Custnmer]
Savings heoount 52%]

Sgecial Neotice Depozics (5D Mutarahs Saving: Pagosit [MEDA]
Imerea/Pot i o S Sy

T

Schermes /b darsh Schere Depoits

HZ ot Peidon Borrowings

Ioenesr Evpanse o Barroworg Fom Bawladesh Bar
Interest Expente ors USD Borrow 5
rewraz Expense o Call sndd Frort Nocicn Dovrawing

¥ foer REPO d frowm Other Sar e 2o o
rutarer: Expense for Bood 2nd Ref1znce from Barg! adesh Bz and Sarenet Sutions 30544, 740 20635 Ol
brterect Expeme or Other Bzck sred B bnstftutions {7} Bepost 3B.047 D65 0589348
e ——
a2
Treereston Gove, Treanry Bk - A 255 954
brmberem ooy Money at ead i 3 Mlotios 10,022 28 43,122 585
Irmereston Gavt. Treanury Bond (Note : Z2.08) 1,655,584 263 5700843 552
Irtierest on Cawpor Bood [Crher then Gt } 155395 837 185,078,350
Irroerest on Reverze fapoof Govr Treanry Bacd - AR
Irveomes froem Goret. Eokvic Boed 2LARL -
Irveme/Profic from Gove Sulad: Bonds A7 76400 -
Dhvicene [ncore from Share ane Securities 90,3 381 36,558, 149
Prize Woney from Wirmirg of Price Bong 14,000 0,000
Gairon Tarrinztion of Right of Uiza af Arcets fax per RS 16] Note : 2203) 1526074
Gir: om Szle of Borus Shore 78 *
Gairvon S of Shames and Seruries listed with DSEACSE 447,535,090 -
Gain on Swe of Avveis, Properiics smt Othera 4,158,850 -
a0 St of Srve Gont. Serurities |__astasmposo | 157y siezas)
% T

2201  bvere=ton Trensory Gond (Het)

rtarme? [receme o Frearry Bond Throush Rustrion and punchased From Sacondiary Seciry
Irpteresy Pl av Secontdary Sen 'ty Forr oo ([T

4202 Quin on Egraiination of Right of Use of Aorets [a pov RS 161

Tota: Frteres Chacge A7 b Fermizatorn: of Laats Tortract,
Tot=t Bepresiation Chape 1o Tamsiressor of beam Cortracs

Lere: Mooth iy Renial Pazoens:
Gain

s gain fram RS 1€ 122 00 impact-on Tarparare Tax Diod=tion

j!‘,,/

.. -
Ershad Hossain
'Managing Director & CEO
City Bank Capital Resources Ltd.
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o Ecdoted b

HRACBar « Lirrted
HABC Bar x 3ers, ~Sies Lrnived

Lece: Yrmer awopomy trarmarton
Commeiszion, Exchangs snd Seokergs
- bl bk

Cammizsian on better of {rec™ incloding BTE Leter of Credit
Commiasion on Bank Guemniee

Commission o Expoct Bit

Commiasion on Accaptad B intfusing B8 Lawes of Crecht
Lownrmizzion on Clesw (FEPASP Purdhaoad j Bill
Tammissian on femie

Commizsion .on Mercheem Berw g Services

Leommiasion from Odher Serviess

Limatteerii=tipyr Coremiisssn foe aslfing of Gont, Savuritien

Exchange £2™ for Tracng of fonsign fuvency through Bxpart, import, dealic g, aratance {Nat)
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Subordinated Bond-1I of BDT 5,000 Million

3.521,1%0,243 3/580,046,824
8,552,654
3 148352

B,
FrEETE T 110,068, 084
403909,623 262,332 £26
L7620 5,38, 736

92 RIS T7.165.985
1550.305 LIN 528
I781BATS 20567 541
BREH 54, 798

m &

SEESS 130,168

L2012 825 3,451,463
135140 156,500
155,757,265 247756, 261
B I

Commissinn income srizar on wrdoe provided by the bare: recagrized on 3 cash basis. Commisyon charged the Custormer or Letter of Grect and

jetter of Gamrarzee e oy 12T Tt the time of offeciing the transesdon.
Consbdeted Comrriczion, Excrange vl Brokerag

& ot and Wt arvic baci

WREC Barx Limined

et drker cErmpsERy rarsacios

Othe Opereting Eocoene:
SComentiona] g kiamic heaiing

Semice Crampes nd Fees
Ledher Rertal kmcome

Cinfiret Traneacxior: Comrrrizzion
oy tromn Cand Servioe
PRomveries-Pastaps Chomge
Trade Franoe Fees & Charpes
Bl wmece Earrings

Teade Franda: Chages ; Difshore Bariin Un 0040}
Consolidsted Dtiwer Dperatiog Inmee:

BRBG Bk Linftmd
PRBC Bar k Seou ritfes Uiméted

Lesz: Irter comgany transacton

£03 M1 54D FEXGE
238255373 43,607 763

1,132359.077 TE7. 908,055
16715 59K SA4 00
1 345,633 132 Ths o6} DBE
B3 1559 63 435504
755,250 51,500
£,555,108 4,290,653
IE9I7AL 19475841
53,990 E
113064570 FELTLLY =
AR 250,018 600,871
34B0T3055 274983049
1 1339757 | =
549,400 F12 74,083,
I 346A22 B3 225,083,045
338058 _m.lﬂj
3B 70E55 276,333,3% \
4,500 3458 \
R 2. = M. T

—

Managing Director & CEQ
City Btgﬂ( Capital Resources Ltd.
o AUS 7539
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Salerie and Allowones

Basic 52/ ary

Factival B

tmzentive (Recouery Carmgraip- Bomas
Leave Encachmers/Rutinernent/Sarvios Banef: o Resigratior from bunk

Bank Cor-ribestion To Recer ec NSEC Provident Fund

House Farmishing Cost/Farrere Sllowsnoe & teave Fare Assigana

Bank Cortriburind tn Resvmored KRBC Frnpusypeed” Grab oy Fand Paytrest/Eapens,e
Cortrachusl $oFf Sy

Exzrat’a/Bonus of Secu—y ard support Sl

Speiz COVIEN£9 Dty Abowange during Hoiidsy

Dreath/Has'th Hazam Gom

Uniform s Leversge of Secsr@ty and Searing S8

Ernplayees Allewances urd Semeks

Consolidated Salariec nd Alowenms

NABC Bar:s Serurities Lmited

Ramr, Taras, inraance, Bacoicry, we
Offioe and Garage Rer fliote - 26.1)
Rates, Tones and Dcties (Mobe : 26.3)
e B inchuding OMB o8B (Rowe - 263}
Electricity and Ukility Experses {INASA W ater Supply by Bv./Puasuea)

o ared Gorage Fewt.

Offics Rent: Branch & HO [hote - 26.1.1)
©mice Rert Sulr-Granch
Offioe Rent -2 Booth

Ot fourtt - Gacown/Stare Boom
Iniz=re=t portior o | Kisbikities e

iof Rertal Bpencal iHote - 217

Orfifice Rent -Brandh & HO [Rerstol Expense & par contract with Lassors]
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| 1 | | M |
[ Tl | T |
TAHED 536,450 071
87196520 2 655,830
143,500157 120,194,875
22073752 18,044,062
26324531 2050612
B0.A67 347 -
20000000 12 500,000
13.9/,053 10, 385,423
205,454,408
53069471 22,127,760
- 875096
SABEAA -
FGLLE 195 058
672.510.032 H47 350 BA5
087,048 876 1,668,779.500
LORTAABE7G]|  LO%B.77%,509
48924708 25,110,852

171026 966 x
EO37.683 ER ]
53,203 390 45935,

75 33 53
A TN
I F5LE0 13778383
5450351 L571,347

434,700 A0, 00
24.3%4 16 15,304,123
Dimaws | (mAss

276,665,320 233464 199
beers i d writh

Tawal rent exprarees for the year 2000 was Th 275,927 526:00 == per 145 17, Acoord'ng to “IFRE 15: Legow® this et avp Frz
depreciation T4 437,680.00 adswes againgt right-ofuse azsers {nek Annes A and. incerest experes T2d 230, 766.17 arives againat bease

lickilithes,

Fivtes, Tanes aref Datiex

Trade Gun Ciesnue and Patert, Rigks T
Hoddfing, Mlyniciptty, Sigr Boend T
Yehick Registration, Tax toker, Finess, o
Tal' znd Poding Taxlharee.

TurineSpperantany Doty

NBE Feex & Charpe [T anad WATE
Garopge Rt for Cor Pading:
Other Rstes zred Tanes

tonwenre Expensay mndodrg DS Ennurance bo BE
Begpos't Money Inzurarce tollang sdesh Baak *

e

/,/"7

Ershed Hossain
Managing Director & CEQ

Clty Bank Capital Resources Ltd.
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Insura e Premivm "or Vehide

Inzur=noe Prevrucre. for Fuoses Aot

Iraurznce Premiuer {or others
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o 2020
Teshz Toks
3101376 4,130,237 |
195007 35110
£532 af4 1 338,842
- 1005
M

*Depoci Money Irmaranoe Previam: was poid to Bangfodech Bavk = per DDS o ar bepar o £ doted $0 Jervusmy 2007 and Orecfee na. OED-

1373012 dat=d OF Dctaber 2042 i cvchange of

Concolidesed Ber, Tosvst, brsuronce, Blecticty, ot

hASC Bar': Limemd
MRS Bar w Serrithe Limined

Less: irier company transaction

Legnt, Regulatory Fees and Docomentation Experce
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NRE Commerchat Bank timited
tslamic Banking Gperations
a5 at and for the year ended 31 Dacember 2031

The operation of our tslmic Banking is tota'ly different from the Bank's conventionsl opemticn 35 the fomer
aperstes theis busiezss oa the basis of 1slamic Sharial. Acounting system is vital for ensuring Shareh compance in
such banking operston. Our tslamic Banking operation is committed ta follow the scmunting pristipies thet refrsin
from intetest. In a nieshed, we follow undar noted printiples for sooodnting under Tts Iskamic Sanking umbreka, ren

through a separate Isamic Banking software namely Utinass

For pracuring funds from depasitors, our Jsdamic Bankimg falk

ad-wiadiah and Mesdaraha principles. in case oF AF

wadigh account, no piofit is sllowed at pmesent. But %y Mixiaraba depositors, NRBC is follow Income Sharing

techniqus in our Siamic Banding operator.

tacome: shasing module of HREC has been appreciated by differest quarters/institwions/ srganizations, partasarfy
by the Central Shatizty Boerd for wslamic Banks of Gangladesh and tetamic Banks Consuitative Foqem. Our module
oifers pre-defined Income Sharing Ratio {ISR) for each type of depositor and the Bank. Tha LR determines the portica
of income for ealh type of deposor and the Pank, For exampie, the R of 75 . 25 wodld mesn thot 75% of
distributable Frcome is to ba shard by the concamed depositors 3o the rest 25% 1o be shared By the Sank. Thie ISR
between each fypa of Modaraba depositors and the Bank (Mesdarib) are duly disclosad at thee Sme of socount
opening snd/oe baginnieg of the concermed peried. Profit rate & emerged at actua?, as derivad from the income
fetchad fromr deployment of the cancernad fund. A2 sich aue At of profe o depesit under YsTamsic Bankine ic
rrathiag but 3 post facto-exprecsion of the respective sgreed sharing ratios. S profit rate & an autpit based on the

B2nk"S 2MNIRE CN iNVestment.

Disteibertable favestment.
Types of Mudssaba Deposit Income Sharing Ratio
clisnt Bamk
|ai-Wwadesh Current Daposit A/C [AWECDA) o5 1D0%
|Wudarobe STvirEs ACcOWT {MSA) a5 55%
htudaraba Shokoj thanchay 509 5
nadarata Spedial Reiiae Deposit Aoosurst [MSNE} 5% 65%
Mudsraba Term: Depegt AJE MTDR £ Month| 0% 4%
PAudaEba Term Deposit AT (MTDR 2 Months} 656% =A%
Mudaraba Term Beposit A/C{MTDR 5 Months) i 0%
hitadaraba Term Depasit AJC (MTDR & Months) 72% 2%
mutaraba Tenm Deposit 4/c (MTDH 1 Year) 7% ! 28%
rudzrahs Term Deposit 4/c IMEDR 2 Year) 72% 23%
rAudaraba Teen Deposit Afc {MTDR 3 Year) 2% 28%
Mudarabz Term Deposit ASC (MTDE 4 Year) 72 pl- 3
Murdaraba Term Deposit A/t IMTOR 3 Year) 72% 28%
Mudarabe Mowthly InsEbment Stheme T 25%
hAudarahe riomthly Proft Schame 75% 9%

Despite of above mentionsed sharing pringiple, 8ank distributed the profit by maldng expenditure as per direction of

Bosurd in its 33rd meeting held on daneary 18, 2020

£ you funi Yty crtriand NP3 docimmond, o map covmeil the fesser, Arranger and iy Tridea?

Ershad Hossain

Managing Director & CEO
City Bank Capital Resources L.
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nyestmant Operation dod Retwn Thereon

asimente of our Klamic Banking are iroadly citagonized in the following twd types i raspact of charging {rate of)
returas

Fixed return based mvestanen

vatiabie return based investamnent

Fised return hacs inuastment DyStem ke applicabie for sir 6a-Murmbabis Musiial invattment mads. Under this mode,
Bank seils the gouds i 2 clent at 7 ficed profit /mark-up on deferred payment incduding post Erport basis. Hire
Puschase Shizkatl 2afk (HPSEA] i 2lso 3 Toced tatem based investrnant mode. In this case rate of rent is foced byt
amunt of rent becomes variable on the basis of dimisishing talance method.

Variabbe return hased meome is apphed for our Musahiarska mode of vestment. inthese cases, anly Fatio of income
Sharing is stated in the agreement. Bank bags incorme on the basis of the concerned venture arconding to the agraed
Fati (comparable to our Mudarabe deposit products) e loas, if aay, is home according 1o capital ratio of the
client B the Bank.

encome/ REvents Retozniion Prindgpie

The bank carns income from verious sources such as charges, fees, commission and investrent iknme. To recognize
ali softs of income, Bank follows Shartah principle siricthy. Wsualy charges, fees & commission atc_ are recognized on
actua! hadls. Fecognition of income from investment foliows principles a5 wader:

For Bai-Murabahs Mugijs investment

‘Wwhile Greating each dead, in case of Bai-iurabaha WMuajial mode of investment, markup/profit is added to e tank's
pusthase cost with a credit to veearnad income A/C. FHereaftar time spportionment of profit s recognized out of the
uneamed income amount 31 the end of each month on scorual Tanis. dEawance ieshate] for exry mpayment, if any,
may however be applied at Bank’s discretion.

I case of HPSM mode of investment rent is charged and: taken into income account at the end of each month on
accrsa] dasks,

If the atrount Has 3 prondsion of gastation period, generafy o income & earned dwing the pericd. i this cse
income starts just after the end of gestation period. Howeyes rert |5 chanzeable in spite of gastation, 4 the delivary of
Bsiet & completed in usable covdition such as a Machiee or a set of wachinery os building ett,

All acc] incorne i ebject 1o prevailing, dassixation and peovisioning rufes of Bangtadesh Banik,

For MutRarala westmont

E recognizing the revence from ftusharaka reecment we follow the acwual [eash/ reslisatisn] bads ingozd of
accraa ie. noincome is recognized untl the resulk of the venture is arrived at.

Dygew shiz document, por M3y corinl she fisen, Arvenger and ihe Truskee™

Bfclidd Hossain
iy Director & CEQ
v Lapital Resources EiE
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4 Cost Recognition Prindple
Cast in respect of profit peid on depeskt is recognized gn aoraal hasks, Menthly accnsels n this respect ace cefculated

an the basts of mrame Sharing Balio. Other costs are aiso recognized on the accrual basis following the matehing
concem of ACToUNtng.

To ensure) supervise Shariah compliante in banking operation, NBRC has a knowledgesble Sharizh Supervisory
Committee campaising eenowned Figaha, Eisonic bankers and acadernddans comersant in Samic Economics &
FineEnce.

bome \\\\

121

M por B ey qurery abotd this decumeont, Yo ey coni the dssuee, Arvanger and e Traotee ™
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AR . N

HRE Conanseeisd Bard Eanited
Iskormiic Benking Unic L e
Ba e Sheet
Az o 31 Decembrer 2025

L ArDec33, 7021 | At Dac 31, 2000
Taia Tinke:
PROPERTY AND ASTETS
Cagh: 104,275 853 27 976 BE3
InHard f{lncudirg Poreipt Cuvencies) | 13.117,72) £113.863
Batsnee with Barglzdesh Bar' ard ite spemvs hark [z} ocluding 5O 91 10 31 3% 563,000
Brlnance with other banle snd frendsl irsiftotions 1317 1 553 75
{2 Bangladest 131,702 314 0500, 755
Musige anpladesh = =
Plecement with sther hanks snf Frorcial i 2 [ M | |
Inwestment in Feare and Securities Wi 7 A6, A0, 000
Goverrment BT, 450,000 £ A00.500
Others - -
hivestinents 954 691 G0& 22,153 152
Gansra ‘rvesiments O] 840 A4E 122134907
Bills purchased s7d &scourced 32178320 $00.2158. 1359
Finacd netsis induding presises, araihere pnd Frtoes | 5,120,133 | 7,128,179
Orher attets SE1R 067 145,543 860
Tolaf misets A0 270 328,
UASILITHES AN CARTTAL
Liwbifiies
Placement lrom other banks, fiosncil institutions sl sgents | - -
Depoasis emnd oher Sroounts
Al-wadeesh cemnt seoounty 2nd other sooLTE
Bilz prynble
Mudaraha notzor depoasis
Mhirlwahe Fied depoirizs
Mudarzha Term: Degesr- Bunks
Mhudaraha Scherne Deposts
ERC: Depoie - LD
Other Fubditics
Tozz] Enbiftiax
Sharcholders’ Equity

Rt "0 Prefa/{ oxt) transferred Sor consolidated Income

Totad Lintihtics.and Sharehaliders' Equior

OFF - BALAMCE SHELT EXPOSURES
hevey ——
Lectr of Guarantes agaisst LG
Bank Gunranbee
Frewsiale letiers of credit
Béis for colection
Tther contingant “shil tas
Other commitments
Tl Qi-Cadonce Shant wap indmd mkingent Fobilities

[ Fune sy vy crhowt whis docnment, pou wiey corsilt the lasver, Arrauger and the Trustee ®

Ershad Hossain
Mmaging Dircotor & CEO
Bank CagnalResom'cesLtc

0 Blg 2622
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N Comunercisl Bunk lmvited
Iolernic Banking Uinie
F-gitz 2nd tess Acoourt

Puticuiars
CPERATING PNCOME
Profi Received from b
Profit paid or depasits = nd berrwings, 1%
Met imrestment incomis
Investrent inoome

Cameniwinn, Cuckange 3nd Brogaraze Frosme
Cther npersting income

Toxed operating inroome {8}

OPERATIMNG

Salzry and allowsnces

Rere, tawes, inelcznos, &actricity, str
Lege’ eapenses

Postape, Famps, ek ComE HcItier, T
Fationery, printing. achvertizement, eic.
Lhief Exeoutive’s sz "ary =nd faes
Directors” fees & meet o exper ey
Auditors fees

Charges on loon o=z

Eleprecration and repaira of Bai'z aoets
Qthar expenoes

Tots? eperatirg axpensas (B}

Profit betee frovsion (0= 5-H)
Perovision for invesimerts

Genets! grovision

Sparife frvsivinn

Provizior Tor OF-Baknoe Beet hems

Tatal proviron (D}
Profit befare tastior (-5}

L~

e/ Bal. with Bk and frarcal irsfutions

ARDERIE-]2
2021 I 2028
Toks Taks
40,385,678 8918572
39 365 337 9.028 458
132 B2 1309 38
o882 358 -
4,070,900 1,573,358
X 5d}.557 568,667
17,348,748 1832041
120,600 25,000
207268 861,185
4,305,737 750,128
3,385 1,593
1737380 TAEEOIG
15 511 331 204,230
5,546,918 I un.su‘l
o 586010 1221532
3115 §0q 2505978
12685023 AEITSHO
314558 JAERITo

I pou b iy gueeri abort hES doctanen, pow may conseelt the fsner, Aratiger and the Trenipe™
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Anpexure-x
MRB Commercial Bank Limized
Odf-shore Banking Unit {0842)
Saiance Sheet
As on 31 Decembar 2611
Surtcstors At Bee 31, 2001
. S | I

PREPERTY AND ASSETS

[+41: 3 -

InHamd {Including Fore'gn Qurreacies)

Eal e with Bargladesh Dash ard 5 agent Gank (5] (inclading &)
Bolanee with ctherborks and Snoncal inctitutions

s Barpladesk

Ovrgdy Banpgladesh

Koney ot coll and short sfice

Irvestrmemts
Gowsmment
ithers

1oans and slumnces
Loars, cash cred s, overd-afis ete.
Bl purchased and ducocrted

Fired nrzete induding premizes, fiurndns end 5

Othot mmetz
Han - benking ascetc
Totuf assets

LIARD CTOES ANTH CRPETEL
—
Borrowrings frorm other banks, financial inectituftions: snd agents
Depsits and othes scoonts
Carmert drpovits 1od othar secounts
Fliz pyatre
Swiiog= bark deports
Spacial notios depgsits
Fixtd depomits
Schemey Dapersit

Oty Sabicies
Totall izhilities

Sharchulders Equlty
Retained Profi iz} transherred for coneolidted |

Totak Liskslities and Shacehotbers’ Equivy

, e —
| -1l |
l | |

4 26,022 ]
25,367 5O 2178 557 168
657,247 56,301,785
| -1l

s | 3582 || 5002228 |
ﬂl’jMISS& smam

— e | -
£3.115525 5{599&&

Trustee”
Ershad Hossain
Mamnaging Director & CEQ
City Bank Capital Resources 1.
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Annexuhe-K1

KRB Cormmerciol Bank Limited
Off-shore Banhing Unit (O3]
Proft and Loss ocourt
Far tha year spéad 31 December, 2001

Hotes

|| 33-Dac-2021
Il 950 | Juka

OPFERATING MOOME

frieeest ' rrome

frterest puld 94 £ emosits ard borowirgs, s
¥t iprestment nope

Franestrer t inmame

Commiaion, Exchange and Brokerage Incohe
Oeber pparatirg 'neame

Total opemting incame (A3

OFERATING EXPENSES

Balary and sEowarces

Remt, taxes, Infurance, cleciririty, Btc.
gl sxpansor

Paztage, ps. te waion, ete.
Sratinerery, pricting, schetctsement etc.
Chie* Expcutive’s xafany and faes
Directors’ feex & meet ng axpances
Bogmars” fees

Cnarges an 'oan woses

Deprericvinn 2 repairs of Bzrk's sosets
Other espenses

Towml opexaling expenzes {5}

Profit before provisson {€ = B-B]
Prorvisicr for investments

Gener. prayiron

LpecTioorow'zion

Provition For DF-Bzlarce Shest items
Yoot provision (DY
Profit bcfor e toomtion (C-0}

7 398,518 I 34132564
] 95.865 E 491034
209 85% 25,704 830

8 _15.73% 1,359,757
315288 27,051 G68

13s

Trusice”
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Lerewered

NAE Commercisf Bank Limdtad
Segment brpartng
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FROPERTY AND ASSETS
Twh ) o411 O35 165125 X 1587 1 o8 2e JLC =]
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Fravwios  irat ioens end shmncu FILEL AT RMERS . RDINEH 15 343,508 1] L0430
Pravisior. for gim satior ir vt ot mastoar s 134,990 144 L29E5 Armd i 160,134,608
Srovedion o O saanca Sheet mres s ERTLETS Lemzan - - 1
Tom  avision D ARIREFNFE AZ.6E5,0d3 2, EE R 0 LB a L0212
Paofic betory mtion €0 ZITI0,58 JRPLF TALES  DalRAIsy T 4 pmszvsm
Pn s for Boriten L2320 - - BLESTOL ATTE - ey
e BRI IEE A58 TILSAS mareen RSV
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independent Auditor’s Report
Tix the: Shareholders of NRBC Securities Limited
Repoit on the Audit of the Finandial Statemants

Gipinion

We have zudited the FPrandal statements of NRBC Secaritiey bimited, which comprise tha
Statermnant of Firantiyl Pogition 85 8t 31 December 2021, and the Staterment of Proflt o¢ Losg and
Tther Comprabenslve Horme, Statement of Changes Tn Equity ard tha Statement of Cash Flows for
the year then ended, 3nd niotes o the finencial statements induding @ summary of signiicand
accounting poEcies.

In aur opinion, the accompanying finascial statemends gve tnie and fair view, in all material
respects, of the firanca! position of the Commpany as ar 31 December 2023 and of ks finandal
perfosmance and its cash llows far the year then ended n accordence with iMetmational Finarcs!
Repotting Standards {tFRSs), the Companies Act 1994 snit other spplitable laws and regulasions.

Basls for Dpinicon

We condincted our auddt e accordance Wah international Standards on Auditirg (ISAs), Gur
resporsibilites under those standards are further described in the Auditor's Responzibilities for the
Aufh of the Financia) Statemants seetion of our ropord. We are indapendent of the Company in
sooorgante with tre International Ethics Standands Board for Arcoustants’ Code of Ethics for
Professional Acceuntants {IES8A Code} topether with ethics! requirement thit arg relgwant to our
adt of the financial stofements in Bangladeth, and we have folfilled our other ethio
Tesponsibliities in accordance with these requirements. We balisws that the audit svidenoe we hive
obtained is sutEcient snd sppropriate 10 provide a bisls for our apition.

Respanstiites of Manapernsnat and Those Chaeged with Governance for the Financial Statemem
and hvtemnal Controls

Management iz responshle for the peeparation and falr pregentation af the francial stotements in
2ocoedance weith Intereatiorsl Financial Reporting Standards (FRSs), ard for stde istemnal control =
manggentent detarmines iz necesspry 1o eriable the preparstion of fisoncial staterents that are free
from matkerial misstatement, whwther due to fraud or ervor. The Companies Act, 19984 reguire the
managament to ensure ¢fective inburnal audlt, leteral cormrol and G5k management functions of
the company.

In preparing the findncinl stateenwnts, marsgement is responsible for assessing the Compamy's
abitity to continie 24 4 going cancers, disdlosing, as applicable, matters related to poitg concerr gnd
ining the goirg owcern basit of sovounting unlesy managemast sither intands to Fguidate the
Lompany or bo cease operatlons, o has ne realstic aternative but to do so,

Those charged with governance are respansible for overseeing the finansial reporting process.

..- Y gueTy Gitont (Fus document, YR may consiir i fiser, Arrahger ang the Triefes
—

Ershad Hossain
Managing Director & CEQ
City Bank Capital Resources Lid.
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Auditors’ Responsihiitios for the Anfit of the Flaanrisl Statements

Dur objectives are to astan ressanable assmance sbout whather the finands! stalpments as =
whoie ara free from material misstatement, whather dee to raud or erroe, and 10 issue an auditors
repars thet includes our apinion. Reasonable assurmnce is 3 high level of assurance, but iz nez a
guarantee that a0 audit tondocted W accordance with 1SAS will always detect a material
mistatement when it exists. Misstatements cori arse freme froud of error and are considened
materizl if, Ifvidyally or in the sgeregate, they could reasoriably be expacted to fluance the
econamic decisions of wers taken on the pasks of these financal ststements,

As part of an audit in accordance with i5As, we exertise professional judgment gnd madeitain
seofessional skepticism throughout the audit. We also:

*  [dentify and ageeck the visks of materisl mistatement of the financisl statamests, whether
due to frawd or erar, design and perform audit procedures responsive $o thase rsks, and
obtin aedit evidence that is sufficlant snd appropriste 1 provitie a basie for our opimian.
The rik of rot detecting & matedal misstatement resulting from freud i hipher than for one
ressiiting from eeror, as fraud may Invelue collusion, forgery, indentionsl omissions,
misTepresantations, or the override of irernal control.

*  Cbtain an ynderstanding of irternal contro! relfvan $o the audit inorder to design audit
procedures that are approprisie in the dreumsiances.,

*  fvalugte the appropciatenets of 2copunting polides wsad and the reasonablengss of
acteuting estimites and elated distiosuras made By management

¢ Conchidé én the appropristeness of mansgement’s use of the going concern bhusie of
acoounting and, based o the audit oviderce obtainsd, whether & material uncedtainty axists
related 1 evefts or conditions that rray cast significant doubyt o the Campany’s ability to
tantinee 45 2 going concern. ¥ we conclude that 2 material uncertainty exists, we e
required {0 draw attention in our auditor's report to the relsted distfosures i the financial
stafements oz, if such disctosures are Iradeguate, ta modify aur opinian, Cur comdutione are
based on the awdit evidence obtained up fo the date of our aulitor's report. Howeve®
future events or conditions may cause the Company 5o 90use 10 continue 3s 3 gaing congesn,

*  Evaluste the oversl]l peesontution, structtsre and cortert of the financtil ststementd,
nduding the disciosures, and whether the Enandal statements represent thie undetying
transEctions and events in a manoer that ackisves faly presentation.

e docrent, pou may corult the fosuce, Artargar and e T

— (7

Ershad Hossain
Managing Director & CEO

City %.n&( Ca 1tal Resources Ltd.
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Repart an other Legal sad Regulstony Requireeents
In accardance with the Companies Act 1994, we slss rasort the following:

{a} we have obtained al the infernation and explanations whith to the best of our knowiedge ard
belisf were necessary for the purpeses af our Fudit snd mede dum verifization thereof;

{b} inour epinien, proger basiks of scoount 25 required by 2w have baer kept by the tompany so far
35 ¥ appeared fram ourexamination of thuse books;

{c} the starement of financial posiion and statement of comprebensive Income dealt with by the
report are in agreemert with the bogks of account and returns;

B 9
Dated, Dhaks Hogue Bhattacharjon Das & Co.
10 Agril, 2022 {harterod Accountants
DWC : 2204110824 A8380565 Sigred by :
Avijlt Bhiattacharjes, FCA
Farthet

Enrollment Na: 824

o
= s
T e inrca aeny guory ebout this didtemanl, you sy corcedi the Iemer, Arronger amd the Tresice”
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Ershad Hossain
Mmaging Director & CEQ
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Haque Bkwrtachs jee Daz &:Ca.
Crarteres Accouvizms
NABC Bardk Secorities Limited
Starement of Financial Pusition
As 3t Decemnber 21, 7031
_ At Dec3t, 2031 At Dec 31, 2020

Properties & ASSELs Note A Tl
o DUrTSi AR
Peoperty, Plant & Equipment a 020236 | | 5.851,856 |
Ingmstmentys
trvestiment in Share & Stock 5 340,428,681 | | 358 359,305 |
icanandadvances
LAsrgin Loan [3 3000302 411 | | 848,257,183 |
Cursent Assets:
#dvances, Deposits, Prepeymnents, keceivabier ¥ 152,362,193 86,712 00c
cah and Cexh Equivalents B £65.331 857 108 475,518

338 654,051 283 187 918
Total Propenties & Assats 2 588 B35 788 1,496,403 873
Sharetobders Equity: a31 6¥2.735
Share Capital -4 A0, 0, DO 200,000,000
fetained Zarmings 10 187,072,101 61,682,735
Capits Aeserva 11 168,
Larent tiakilities 2% 855,003,137
other Liahifitizs =z 426,825,113 238,397,822
Owrdraft NREC Rani L 13 554 317,410 204 855,315
lons Term Listdlitios
koeg Term Laan e | _aieseszass]||  S00000.00 |
Total Equity and Eiabifities 2,684 5535 78R LASE 695,872

The annened motes formn: an Integral part of the Financial Statements.,
E > -SD- 5D~
Chilef Execukive Officer Director Chairman
Sizned ax per annexed rapoct on gven date
0
Hoegue Shatiacharjee Das & 0.
Piace: phatka Chartered ACCounEants
Diate; 10 Apeil, 2022 signed lry
DYC: 2204 11082418380665 Axifit Bhattacharjee, FCA
Partnes

Enroltment Mo: B24

Ershad Hossain
Managing Director & CEQ
City Bank Capital Resources Ltd.
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Heque Shattachafee Dis & Co.
(hartered Aorouttaris
HRBC Bank Securities Limited
Statement ¢f POl of Loss a7 Other Coenprehensive mvcome
£artha yegr pndad Dacemheras 2023
Porciculsrs Hotes II i 208
| Tikn Toko
Bever oe: L] SEL 026,715 05,680,694
ezr T Divect Expense [Lon of Rewer L £5 145 219 330 25743 715
Grass Profit 365 207,385 65,034 928
Opersting Expenzes
Ealary & Alswaress 13 48325 204 16405094
Rens, Tasex, ingirance, Electricity, ete. 1) 3563012 12381081
Lepsif Profession sl Pre im nary Baperses 8 283 475 423,835
Hamp, Fostage & Telecommus cat’on ots_ ] 12103D% 255045
Sratonery, Printng, Afvertizemant, etr. 2 B1£3317 ErrFr i
$Board of Direchors’ Mzetin g Egpenze 21 153,873 356,889
Aviit Fee 69000 52500
DBepreciaton & Repai of Proparty, Pla-t 3 Equipment » 2,433,033 033,232
Oher Expenses 23 5812803 1091 838
Total Dpemtmg Erperees 61 324 1% 31,582
Opevating Profiy{Loss) | 302 477,767 | | g@
Add : Dther Finane's iroome 2 358,041 258,297
less: Other Financial Bxpense F] {598, {22871
Operading Profif {Loss) bctort Provisk 308,257 32 843 539
PeonrisTon agzinst Boroaaton of Shane £ Ma-glnlear F- 25081841 {15,884 550)
Tovw' Prowision 25,061,842 (19,664,55q)
Profitf(Loss) before Taantion X758 155297 52308 802
Provision for Tazotion TIHOT 652 10,625,095
Curremt Tax 27 78579822 10,838 350
Deefarred Tax - 2731 (242,345
Profitfloas after mustion 189 547,685 AL 687 863
Oy Comarehers re ir come - -
Tota! Comprehensive Incomef lwss) 99547 646 A1 62 613
Capitsl fecerve 4 158 280
Distributabde Profi 185379368
Ewmiirgrs Per Share [EPS) 29 4.5 1.04

Thi gnneckd notes form: #n iavep o part of the Frandzd Statemierts.

-50- -5B- 5B
Ot Evecutive Ofcer Director Chairman

Sigred 2z par annexed report oneven date

A0
Hoque Bhattaciarjce Das & Ca.
Place: Dhaks Ehmmterad Aocoumnt it
Date: 50 Apr, 2022 Sgred by
VR 12023 108248 AN PO 5E 2ijit Bnatiecharies, FCA
Partrmer
Enrofiment hio: 824

G ot this doctancnt, you iy sanswdt the s, Arrager and the Friatse®

~ Ershad Hossain
Managing Director & CEO
City Bank Capital Resources Ltd.

02 A5 3099
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waque Enoithrharfes Das B.Oo.
NRBC Back Searities Umited Lra=wred AoteLnbsrs
StEement of Gash Flows

for the year andad Demember 81, 3021

1At Dec 31, 2001 At Bimc 3%, 2020
Taka Tokn

Pasticulae

L. Ceph fows from opersiing aotivites

Cazh received from :
Brokerage Commizs anfll arge Rece s 19235373 43.39B,00:
Irterest incorre Received on Wargie Loar 198217233 41,228 546
D vidyd Recefved 1 563043 7,458,650
Gainon Sale of Snares 2md Denertyres T8.29L063 1,090 [k
I reat 8n Bapor't for amourt wit Bank ISE,054 250,297
511,388,758 93,930,948
Cazh payrant ta :
Laga Charge 1o DSE 23283267 2,100,841
tntmymst pa’d for O0 £ Term loan 118183535 20486 M6
COBL Cha-ges pa"c for Share T-ading (Net) 1,430,350 724,514
DES/BIECRISC Fers & Charpe pald for facilaating Trede S0 22247%
Bsid o the Evmpioyse 360664677 25035728
hagalfPra’ minmry Experee 2ETATS 123,935
AodizFess 57.500 57,500
Payrants ta supplien/Service prosiders 10705787 §5,284,575;
Paid far Otdwer Dperating Acivitiey 5111753 1623, 805
201602530 43229828
Uperating profit Before dhanges in oprating sssets & liskities 309,761,528 56,501,134
Enrented) deaessed in opereting azr=t=z nnd imbikties
Increased/fOncrvarad} of Deposit from client sgainst Share punchased {1021 29.393)' 91,998 103
Inereazed/Decreased! of Deposit fromcliert sgainet 100 Fund 146607574 BAZQ
Pncreased) 7 Deorensed in Operating Axrats A2 279ABL | 92006550
Wt sash fromy[wsed te) operoting sctivitics (A) 351 06O 109 142 507,564
Cash vsed 30 Investing Activities
Purchaze of Progerty, Flantans Enuipmert {658,565},
rrvasumEnT ' Shares/SeeuTities 4,113,008
Advaroes, deonths, praprymentt, Receivohies {45,825, 511
Margin Losn (706, 283 {006
Het cask uz=el im | mwexting Activities () £752,326,175}
Cuzh figws from Faeacing Activities
Loan From Pamrt-Comgany {NREBC Baok CadfTerm & D fac ityl 611515533 702,732,668
Enan Fraem Othas Parert Company (00 Fagilogd 10 D4G ARK -
Dvidkemzd Pad (244,000 000 { LT K000 00N ¢
Kot ensh fows from financing nctivities {C) 125351 872 690,732 669
Net Surphug/[ Daficit) in Cach ant Bank Baluness far the year SA4B+C) | usmauss;l [ m.:ﬁl
Cask and Bank Balanoe ot beginaing of the year 106 475915 113 902, D08
Cnth & Sonk Badenee ot the end of the year [+ {7 57 — A1
() Cach £ Bank Bxlnnrs:
Cazh in Hand | RS 246 | 0,295
Cush &t Sank 5313651 396,436,623
ww M.IPSIS 1B
Ther 3 amped notes feem an frtexry’ part ofthe Feanchl Satements.
-0 S0 -SD-
et Exmertive Difacer Director Chalrmwn
Simred =2 per anreved report ow suen dats
' 5D~
Hoque Bhortecherjes Dan & Co.
Plaes: Blals Chartered Actourtanis
Date: 18 Aprit, 2037 Signesd oy

LG XL 1032 AAR3E0EES. Avijt Abxttactzries, FOL
LErner
Erro)lment No: B2&

¢
~Z50 i
—(
Ershad Hossain
Menaging Director & CRO
City Beak Capital Resouroes Lid-

05 AUS 2022
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Hogue Sazxhares Bze & O
Crartered doooy starss
NREC Bank Secarifies tmited
Seatement ¢f Changes in Bquity
Deczmbar 31, 2021

Il?uninllnr: Paid up eapitel Illglxhed Enrmvings| Copited Rererve TFornl

Dgerine Balance at Janeary 61, 2020 63,000,003 41,692,733 441 603 738

Met Prafie after Tax fior the yea- - 195, 379 368 195 372365

B : Treasfer o Capta. Reserve - 4.3158.280 4,168 280

wo- P4 st Ividemd Baicl for £Y 2020 AG000000 A0 000,000

|Batarer nt Decemben 31, 2021 400,000,000 197 072,101 4,168,280 GOE, 240,351

Bzl ance 3t December 31, 2003 HEKEQ0C, 000 | A1402,735 | | 41,652,735

-5D- -5k -5B-

Chire? Enecutive Officer Dir=ctor Cheirman

5D
Hogae Bhottachorpee Bas §: Co.

Bl Dhzks Twasrterod Aocow ntonts

Date: 10 April, 2022 Sigred by

DY 22X DB 24 AR SEORGA Bxiit Baabtmeharjes, FEA

Partner

Enrgllment Mo: 24

135

i your have anp qeary aboet this docuneent, yoir way consult e [ssuer, Arvarger emif e Frustee ™
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Hoque Bh-attacharjee Das & Co.
Cnarpared drcaurtaats
NREL Bank Sacurities. Limitad

Selective Motes to the Preparation of Financial sratemenss
For the year ended Oececrber 34, 2621

1f M o Bas At
HASC Bark Securities Limied {(the Compargl 7 Moty swned subxidiary company of NRBC Bonk Eorited was
Trcarporater ac 2 Publie knited compary e Barglsciesh e 30 September H1S dearirg certificare of ‘noorperation
. T1ISKISF2LS uncer the Corrpanies Act 1998 hanving B registerrd office at 314 Mot seel Commescal Ares,
Phzaa - 100D

13 Fatwee of business
NRBC Bank Securties Lmited [the Compomy) kas two Liceases to £y outr fis Business

s. Brokerticenve £ whe0b3.1AeW G B-E22076/542 107.00.2016 Bs
4. Deosler Ucense #f wbellbd. i Gm B-322848/593 87,03 3046 B

Afmresa’d licenses lssued by Bragladesk Seeuition b fnctanpe Corrnicclon (BSEC) for buy, sell and deal n shanes.
fecks, debentunes snd oTher Securities under stock exchange W Bangladesh and/ or lsewhere 23 well o0 to ey o0
ary busiress 3z permizzible for 2 broker and dealer time o tme dreaar Tived by Bargfacesh Becuchier &
Exchangs Comymision {BSECT.

n. Broker Liconse . In Persuasion of Broxer Licenze, NREC Bank Securives Limited engaged in trad'sg of Shave &
Sequrities ar beha!f Ravential Investors of tapital mercet, kerce Brojersge Commiy'on/Che-ge ane trested =x
revenye sccording o Securitier and Exchangs Ocdinzace. 1958 (AVIL of 19€58] s Secudsies snd Exclange
Comamszion { Stoce-Broker, Mtock Dealer B Authorfzed Reoresertar've] Ru'e, 2000 Daxe€ Hovember 29, Z000.

HABCBSL extéwded intirgn loan to the Potertia’ Invasto=s of eap'tat market as per Marg®™ Rubes, 155G Dated
Apr| 1999 and No. BSEC/CMIRRCD/I01 7357221 Adm ' yBY dated 22 Moy 2019 wherdn Interess Income i
treated 33 Reverye.

b. Dealer License ; in Persuasion of Dealer bicancy, NREEC Bank Sexuriter Limited engaged isell Buying & Seifrg
Frock of tr own asme, hence Cagtd €ain/foxy and Divdend of the holding Share 8 Securities ane treaned ax
Tevenue JCCDrding b Securites ars Exchange Ordinance. 1504 QU¥K of 1965} and Secosities ard Exchange
Cawmm ssinn | Stork-Brolner, Stock Bealer & Suthorized Repramertarve) Rule, 2000 Bated Nevemiver 25, 2000

20 Significant i licies snd bosis of prep tioen oF Snanciol

11 Smteoneot of complesss

The inzncs statements of the Coer pany e prepared or 3 poisg conoam bass under hittaries cost corvaries in
e ince with memational Finards’ Reporiiag StandgeCy IFRS}, The faanch’ Hatwoents hag aizo been mads In
accorcance with the Comparder Act 1994, the Securities and Exchange Bufes T9E7F, the lisdng Rater of Dha
Exchange, Guidelngs from Bangiadesh Bank, other applicat'e izws and regulztans.

HABC Bank Sezurithes ktd. wis alsa regiztered with the Bongladesh Securitias and Exchange Camwmission {8551) 1)
»ct 2z Stock Besler for cmdng T pwn investmert in she capial maher :

Ay inlesd ey gy Shidnug e

Page | 291 7

Ershad Hossain
Managing Director & CEO
City Bapk Capital Resources Ltd.
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Hogqus: BlaSackariee Da:z & Lo
Chartered AccourtaTs

2.2 Use af exrimates srd judgmants
The mreparztior of firascizl staterreats are incorformity with PRS seq.dres manmgemert to make jucgments,
estimates and axILmptions that 3¥ect the spplicton of Jcmurting policies snd e reporte aroents of S55ets,
Vshilties, income and experses, Actua’ recultc may ciffer from these ectimaoee Estiemster and undertying
agiurmptions are seviewed om ar enpoing basTi. Revitians to accounting estimates ane recogrbard in the perods in
whizh the pctimate werk orate and in ary future peniods sffacted.

23 Going Caneera Ansayamant

The Contpary bz sdequate rezaunces 1o cortinue i apeation for foreseesb’e fituse. For this rezson: she direciory
mminae 1o SCopt poing concare $35's in preparng the financyl curements. The Prababie cred™ facilitims fram
parerts and Dthess a: well 2= adequate msouree: of the Compinwy prvide sufficiert furds to meet the present
TRQUTEMA WS 0F T husingszes and aperations iv the future.

24 Tha finzncis] contamaents refarred to hese comprze ;

= Tistemes of Financisl Basition

b. Stxtement of Proft or Lass amd Other Carrprehengive Fuome
c. Siztememt of Cash Flows

+  Faemenzof Cranges i Eguity snd

& Notes bo tve Firanoal Statemerts

15 Sestements of Cash flows
Seaverment of cash flows is preparet in accordance with e intecsationat Account’ng Standard-7 "Ssatement of Cash
Flovwes™.

L& Rrposting pernd
These finze'sl statements coull D7 ca'eadse yaad from 1 farvary tn 31 December,
2.7 Functional v presemtational cnrency

The firands' statements a~s presevtad 1 Bangladech Taus whick it the Comparys functiana’ cerrency.

3B Cond ’ g pafics
Tre sceounting policias st ort below have been spphad oo ¥ i/l pericds p & in these finzacal
Statexvents.

3.k Property, piast and equipraent.

hems of praperty. glant and 24073 Ront Bat PEERREd ¥ cort s sovumeTated depreciation ard inpaimmet osses,
i per (FRS JIAS 16; Property, #amt and Eqeipment. The ceet of aquiskipr of an aszet comprises ity purndease price
srd sy directly Stivibutohie cost of brirging the acsets to 7ix working cenrise For 35 interdad use (nchualve
Inweged freight, duties and rerrefundebie mees.

%2 Depreciation policy

Fu') manth s geprication bas been charged on add tiona smezpective of date when the re/aind sapers are put ing
uee and no depreciatior s churged for the month of disposel. Depreciation ix provided at the following rates on
Sr¥ghtTne basis in accordance with IAS 16 awar the petiods appropriste to tre et d usefu’ thees of the
differart types of ampeis:

“F yotr fervie any - smemt\ o vy cansnli the lesuer Avramger and the Troyatee™
r
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Hogque Brattack arfee Pas £ Co.
Charoered Arcounts g

| Catag ories of dezetx Rate of Beponciation (%)
Furnimure and Fatores

Offee Equinmenis

Campouter sl Accessories

Bang ades’: Mace L Scorare
|otar Vatlcins

!ﬁufes"mat: and Aeferenoe Books

S E R

Troding Heght Entitlement Certifint s [TREC] {Membarchip) with Dhalis Stack Borhange 184 {D5E) mwnd Chittegong
Seock Exchonge Led. JC5E):

HREC Bank Secunities Ltd. obtz'ved Trading Right Emiterment Certificate [TRECT fom Dials ook Exchange Lo
{DSE} haw'eg na. D2 wird Az per the Desnuteatiutor Aoy, M3, Tracrg Pight Entiterment Centificase [TREE) has
teen Foted 7,215100 7o, af andinary shares of DF aka Stocx Euchizege Um e {D5€5

ir perseaziors of Demutud iatian Hct, 2013, Dhako Stock Exchanpe sofd 29% share hoding of 7.215,10F o
Strateglc Fotrar Mfs, Shehan Soaeay & Skanghai Stock Exchangs @Tk 21,00 i 2018 =nd, therefore, holding ofiz
reduces to 5,411,370 sheres and, 3t the sawe, D5E's Trading Right Enfdemert Cerlificte [TREC] has ro value as per
Temutryaizahon Sk, 2053,

NRBC Bank Securties Limed aso shtained Tradirg Right Entidement Cestificate [TREC] having no 1517202405
dsted Sepwrrber 13, 202f from Chitiagang Stock Exchange fwd. {CSE). The Company has depasived Tk,
F.000, 00000 a2 Securty Morey sgeicrt TREC £ 153 with Ghittagang Stock. Exchange Lud, {CSE] meertioned it the
Kate:7.01

Tveestrrent io Scrorities

iryeztmant tn Isted securies are to be recognized ot cost. Quarmedy impaimnenr tase will be camvied out by
cam pariag cact with markes price 35  whole of itz wtal holdings. 1o case of diminuticn of market value compared to

oact, provoior wil be made an pactfo’'s basic bt ro ceresfized g Wil be boohed wher ket value .C
oot

Margin loanfLoan vo rustomes

Tre Cargorry-exterds arargin loan to the partfolio i ot an sgreed sati (b B deposit and loan

amount] of purchazed pecurities again the respective investor sccount as pey prescribe Guideling of B5EC. The
rvestors e b0 mavisin the mangin. 35 per Mt 7udes and regulations. The mevzin i mon'tored Bn dafly basks a0 it
changes doe o charge o marker price of thatws. I the mangie Bllz below the minimum Tequirement, the fmeror
are required o depost Bddtional fud to maittz marg™ as ger rules otherwize she (ompany tike necessany Ffaps
tor brirg the margin to the requined leuel within prescribed puidefre of BSEC.

dvamce, depasits ond prepeyments’

Admnces are Tatialy measured Wt cost Afer irifal rexpgnition, sdvences e et A0 oot less dadusions,

Ershad Hossain
Mznaging Director & CEO
City Bank Cepital Resources Ltd.
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acfustrnerts or €k anfes to ¢ her accourt fesds. Depositz are mezsired st psyment valas Frepsymesrs ars intialy
measvoed 2 cost. Aftes inftal recagnior, prapagmerts are ceried ot cost lesEcharges vo incamve stabemeart,

Defesred tasntion

Deferred tau Tabilties are the amouTt of ircome tawes payable 1 {oture periods in sespect of taxable temparyry
differarces. Deferred tan assets ore the amoumt of income tawe: merowersbis in fotuty periogs i resped of
decoribte temporary DHererces. Deferred tar assets and lishi'ties are recognized "or the Fuure tax consequer ces
oF timning d¥ferer ces arliing betwean the camying veloes of azestc, Vabiliter, iscome and expendtire sre thair
respeciive v basgs: Defored 9p assets and 1abilites are measired wing tax raves end 9k laws that e been
emacted o sebrtantizlly anacted st the reportieg dyte. The impact on the seocount af changes ™ the dafesred tox
aasets and Hablifies bave clke beer recogrized in the Matement of comarehernsive facome as per A5-12 “Incame

38

-

“if poru have cny query ehow this document, you ey consnlr e Fasier. Arranger and the Frstoe "
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Hagque Bkatackaries Slas £ Co.
Crarmrad Accourta iz

Provision for income e

PFrows'on for corcent incoome 12n Fag beew made in compliznce with relevznt grovicione oF ‘soame v Eaw 1084
slor g with Firancial Act, 2020

Cich nnt tosh equivnienss

Carh and cas™ equiicnts romprive cask in hard =nd caczk 3t bank, whick are keld and swilahe for use by the
ST featyy W thoLt 2y reciiction and ac oead’y govertible W @ smown smodnt of aash ard that are sudiecyto an
Ingign Ficane. rizx of change mlie.

Shore Capital

Qrgirary shanes ane clacsified 33 equty whan thare s no certrciual ebligation to tandfer cash or ather Apgacial
L

Prysbles
Trade srd other pryabhes wil be stated 2t their nomnine | va'zes.
Cther L bilitiss for Expantet

Labiift'es 37 Io be recpgnioed for the goods awd services received, whether paid or not for those goods ang
serdces. Poysbles o' | not interest bearng 3¢ ane stated o the'r rominsl vabees,

Revenue from Contracts with Oustoevers

Reveroe iz necagrisad an'y when jt 35 probabie that the acoremic benafis cipted with bne tr; dom will fiew
o the company in sccomdence witk the Int joral Fnarcial Eepanting Sandasd §FRSE 15 “Rewynue fom
Cotracts with Customers"

3.13.1 nterest income

Froome from magin loanfbank deposit 2re ised on | ety Sech i a calculated fdaring daiy

=

margin ioar batance of the respect’ve parties or faisaces with the baries.

3.13.2 Brokernge CommASSon

Browerage cormmisshor i rasppnited a income when. selling or buy'ng arder exeeuted.

3113 3 Dther Buxivez: Encome

Dthes Buoome, comprises of sendioe charger and capitz’ gan, it recepated when movce rendensd are sl prooess
o peed.

Rk und B ity Masaog
The husness sctivithes of the GCompary expoze it 10 2 varety of ricks, Ramely market risks, irteeest rave rizk, Sncidity

#ick and ered’t sk The Compary's rtk marspement strarepies focus an the un-pradirtshTity #F theze slemerts and
ek 15 MmN mize the poreatisl Stvetse effects on = fnarca’ performancs.
The financial Mk mansgement for the Company = difven by thz Company's banapement, in close co-ovdirabion

with interoal § ocers! experts, The management periodicaliy resi the capawres to Francs! dika and e

mveagyeg ahen for ek mmivigation and the effectivaass thereof.

Page'| 295
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u) Maritst Risk

Market r's« i the poss a7 ity of 3 spec®ic bus™ness incurmiag lasses due 1o factes sfectirg the market o the industry
that the busicess belor 35 0. Some knowr €3 a5es of market e include ecoromic ecessions, thifts 'r e rest miex
ard poltical uarest

i} intecrost rvte vk
frteress rate rik geimarty srsar from Aaaticg rate Borowing. Ioterest rate risk Ie the Fok that the fa' value or

fature cozh flows of a Anardad instrument will Aucuste Gecaure oF charges in matker rierest rmtesHoweves

IEENsy the cempany s rot expased to vy b i3 with fieatirg ierest rae,

T} Cradet eisk
Credit rizk referr to the res of defeult an o ob"patior by the rounterpary. the rite of deterorstion of
creditwactiivess of the courterpariy as we! 22 cancertration riska o frarcid sFvets, and thereby expesing the

Campany to patental inzncal ‘asses. The Comnary is exposed o crodit risk reainky with respect 0 margin loan.

<} Liquidiny risk
Lquidity risk arizes from the Sovpery s inabiity to meet s cash flow commitments or due daves. As 3 prugent
Fouic'ty rsk mamagemerit measyre, tha compay ¢ etaly moeciion ks fquidty position and deploys 3 robass: caskh
manzgement system. Arcordig 'y, the company mairtaine oredit fadiities suffident 1o bongyr its corm mitmeats. The
o pamy's rezsury depadment mentarns roling foicsrt oF ocorrpary’s cark flow position and «nzures that the

cofy pary meats ks finardzt oiizators ot /| Fres ineluding cortinpencies.

4} Bixk mipatt an necount of Covid-19

The Company bes considered the postb'e effects that may resu't fom the pandemic relsting v COWIB-ER.
developing the asturmptioes relatin g 1o the pozzible futa=e Lncerkainties ™1 the giobat eoonomic cond ons berscse
of this pandemic, the Company, ak 3t tha Cate of spprovel of these Francis’ statements has vsed interral and
caerni. pouncey o inflormration.

141

“If you feave anp query ubow this doctmcar, yau sy cortrult the Jasuer, Atvamger and the Trumce™
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315 Ewent aftar the reparting pariod

Az per 145 - 50 “Events afcer the Repareiag peting™, averts sfar e reporting pae'sd v thass sva ke, Fmeh's and
unfEvorabie, St orcur setween L end of tho report g period sad the date when the frangs’ staements arz
acthorized fo- meae. Two types of events an Se idertified:

i} thaze that provide su'genar of Danditans that exiqred ar the end of the reperting perind {Adjusting events sfer
tie reparting petiad) and

7F thase that arz irdicatve & condtion s that sreze 3fber tha reparting petisd How sdjusing avents afker tha
sapariag oeriod).

These wils 0 Matess &vents which Aave oooumed 2fe the repeiting pernG wich coult $8eet the vziues staged in
the Srandsl state Tusts exvept mention in note 31

3.36 fetated puirry trensacion

Az pes FAS 24 “Ratated Pardy Disciosures”, 3 melated party s = persor. or artity that is relxtsd o the entity e
NABCBSL, that is preparing ts firmarcil staternents. Relited party branzaction & 2 Wansfer of reEseJ10es, Seevices, or
obiigations between z reporting entity 204 » relzted porty, regedless of whether 3 price is charged a3 per 145 24,

Rel=trd Pzries indde the Cormpary’z Directors, key mar sgement persmmme, SICOEIter, Enmase i snder commen
di+ecromhip wic. 35 par 1AS 28 “Retoted Fary Diachosures”. &) mansactions kwolving relsted garties 273ing in the
narral

course of busiress are cunducted a5 37m’s iength transaciions. e sted parties disclocure gvan it the Bove-3Z

317 Asthoriantion ef the Enansiaf statamants for Baue

The firancis’ stagements of the compamy hiave been auth orized for iscae by the Board of Dirsctersor Apetl 51, J002
of iz 17th meeting

338 Genersl
L Figumes relating to previses yearfperisd Incuded Tn ths meport hawe bren rearangrd. wherever
rashdened netessary,
7. The figures appearing in thase fnarcial ctatemants are exprussed in Toka currency and raurded off o
Earest Taia

U e e ey queery abowd ibis docunsem, you rurp comtult the Isswer. Arrangee and the Trustoe®
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Managing Director & CEO
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Emecete. Pt o Enioment
£z Cost

Dper'rs Balrace

Fuki; Additios During the Yea~{Ket}

texs: Aerumulated Dapreciaon
Wracen Down Uniue

A Schadule of Property, Plant and Equipment & given in Annexure-E for sccounting & Tex Purpoge

Imyestament in Shere & Stoeck

Quuted Share Publicy Traded fisted wth DSE]

Cost of Acguisition of DSE TREC & Sha-e

Initnt Publiz Ofar

Irovestent {5 Share Sategs Inncrtmert &/ Biote: 5013

ASchedule of favestmenis in Shares ic ghvan in Annars -2
imvestraant in Share Strategc mvesiment
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Hagque Bhattacharpes Nes & Co_
Chervered beroontzrte
At Dex 31, Z021 ArDec3l MG |
Taka Faka
14 504 480 44,024,824
5,555,168 65565
20,240,657 14 604 489
10,820,421 £843,023
34056 I
90,502 42163
Z13,749.850 213,748,
27450,
35,585,316 35.95,316
m&s_ﬂ' 353 358 305
| 35-.9!5;315' I 35 8E5.316)

&menpding to DTt Titien Act 2013, D5E was agreed to sobe 25% share ta Strabegar partner o Sherahen Stock
Excharpe & Sranghal Fiook Excharge. Attae same Hations’ Board of feveo cfRAR) baued 7RG W3 Oh-
Tl TEEBALLA Y- locomse Tax Grdinanes $9BE dated Geiober 18, 2018 stoted thot af! proceed of mxlling to
Strategic parar witt e opersusd M BD Accoamt 1Z0SFIIOSEE2IFI, Therefore, romasry coukl Fat recogized &5
espicsl g2in due to 3°] amount be'ng hlork to the afaracaid B Arenies AKSEDOSAIDELY Lrtil bompletion af three:

year [z Barch 2002,

heasgin Laza

Tn's represest smount of 'oan to the agst

20002398 £11 BARIGT RAY
iﬁ&iﬁ&ll B4EZIF I

| under rbee puideline of BSEC

7461

Tt

Securiny Depos’t (Mote: 7.04j
Foprrce Ircome Tad {Mowe: 7.00p
Bdvaree Othevs: (Mote: 70833
Accounts Recsivable (Note: 7.84)
Oefemed Taa fasets [Notw: 7.05)

Security Depos't with Certrs® Bepaahorny Sang adeah Lad. [$GH]
SeeLrity Depos't with Chatrogram Stock Eechange Ld [Agst
| TR X

Adzocciocomeian
On Turooves: under Section SIBEE of [T 1864

Ay Tax Lorporzte /5 74 and 64 of ITD £2684

On Bank irterest ynger Fection 53F of (D 1984

On Bividand [ncoma vadiar Sea™an 54-of T 1924
Bdvarce Tax oo Wobor Vehicle uneder Sacrion 88% of VT 1554
Adnree Taoe Strategic e et uis 53 of (TG 1984

Gl Tan oo Jale of Shee (25% e LEI37P7R2YL sz wmt] po. Share szh 1o Tenzhen Stocks & Shanghai Stoak
Excaarge €ET6.Z1.00 Trough DSE in 2088 which 1o be wtilzed after ewpiry of 3 (Threed Teas 3 5RO No 319 -

Ay Slpkorf 20LE Dated Now-11-209R

F

30, 200,
B3, 106 K7 33835352
3002 1,598 503
135,258 SACEE.607
61, £0. 538/
ZSIASEEHS Iﬁ‘:u‘m
20,000 | 200,000,

30,004,000

%Nﬂ mim
22,608,210
]
1428795
7796058
A6, 500!
1393941
ﬁ' ﬁgs 2

Trusree”

g

—
P
d_d_F'___d_,__._F-

Hossain
oo £ 20,
Ciry Bank Copital Resouees
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T.05

490

Adva hice Others
Advarce Gffce Rens jFHewd (Hioe}
Advariee ta 3oppilers

Bcummts Rpeshplic
Recsvabile fram Mardhart Bzai
Dhaka Binckr Birhangs Le# [Setifernenk Afc) Bover

Dbz Frock Evcharmge Ui, (Setdement &7c) Dealer

Deferved Tox Assets
Operirg Balarce from Nots 1104
Add: Addion Duning the Year

Lexs- Adjustmant duriag the period
Cash zod Coch Eguivabemts

Cazh in Hand
Gash ot Bank {Note: DEIE)

§.01 Covh ot Bonk

5.00

BRE Commenial Bank Limited Cus 570 0131-360-09T

NBE Cam-resciz! Benk Uniee @0 A, 6101-35G-019E

KRB Eomenarcia’ Bank Uimited Operstior A/C 0£31-354-002
NRE Carrrecial Bank Uinived Operstior &/C 0E1-350-263
£1-fretr Edomi Bank timbed Motithec! Branch (b)
fiArafal isemi Gank Umited Cus A4C 00212 20006396
El-Arafeh iml=ni Sark Eimitad Dexfer &I D001 FHNHEIRS
The Ciry Bard Bonk Umited, Sudshan Branch 1§

The City Banh Bank Limited Skrtepe AMS 103251454001
Totsl [ptbic)

Ba'zanca shown as minimom balasor dua Sebar king policy

Share Copitaf
Awtherized Lapiinf

F00.000,000 Ordimery Shares of Taia 180 each

Sobsoritved pnd Poi Eepitad
40,008,808 Orclnary Shares of Taks 10.00 each ful'y paid

Sharahalting postion a¢ Decamber 31, FOZL is as fotiows:

Mame of Sheceholders Bo_oirmre;
KRB CommarciaT Bank Limived 36,400,000
. Tawfigue fahman Chowdhury 200,000
M. k. Shakidu! Bhzan 200000
Mr. Mohammed Mahtatur Rah 200,500
W= &n'ka Rebman 200,000
Mr. Marzane: Eabean 200.000
M. M Fabdur Rabraary 4r3.000
Mr_ A KA Mostafizur Rabmaa 228,575
MAr. Abo Bakr Chowchuny 05000
Rér. Mohammad Skahid tstam 220,580

Mr. Logu't Lifizh
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Hoqae Bhattoche fee Dar & Ca,

Chartered dcoruntrts

305,759 1035300
157,000 453,393
3 662 750 LESE,503
- 11,229,332
40,786,201 24,805,275/
93,215,625 15,3050
133,095 206 51,888 607
89538 {122.507)
(27.82%) 212345
61.20% 55,538
| - 11 -
SLIVE 9,538
10,068,244 35,205
76,383,613 196,436,623
B6,331,557 156,475 513
27,565,405 472,553,419
26,828,240 171,265,266
5425 3,845
273,267 1,504,307
455 473 -
48,728,057 23,573 302
mm.ml 23,568,184
338 838 S021
20 149 i
| zo.m| | 4
76,313,611 199,436,523

1,000,000,600 1,600,006,000
[ wLiiie
\
\\
‘I\‘\\. N
' \
I|

Trustce”

——
Ershad Hossain

Managing Director & CEO
Ciry Bank Capital Resources Ld



hir. Tams' S Panaz 2IB570
R Rafhd 1slam Wiz Ao pid:ap,
M Wd Mariuddin 28,570
Wi SramiTatun Nar'm 208,000
K. Monanmed Adcan Imam 224 57D
Rr. blonsmmed Ollyr &akmar 283570
Mir. Dr. Rafigu’ Izlam Khzn 200,800
Wer. W oihamrad Zakanz KFan 2046808
htr fziz U Annad 204,900
M Monamened Manturul ham ok DS

1600 Ratwined Esrnings

Dper'ng Gaiance
Bdd: Totzl Comprenersive Incomeffl ocs! doring the year

Leas: Diwvicend faic for 2023
Lesc: Trarsfer to Capitzl Reserve

1580 Caopital Reserve

Oper'ry Balance
Ak DRErirg the yenr

Information Memoranduin
Subordinated Bond-II of BDT 5,000 Million

Hogue Bhotachasjes Das £ Co.
Chartered Aoegantests
41,892,735 12,003,932
198,547,646 31682303
41,240,381 33,692,735
#0,000 0030 12000602
4,365,288
197 072,141 £1,692,735
£.168. 290 -
& 168 260 N

Acomefing to Hetfigation No. BSEC/CMARCD, J0A7-357/223 fhdenin /BY dated Moy 19, 2018 of Barglsdesh Securities &
Excharge Commission {BSECT, All regivtered ertity munt mainta’red @I0% 2 Cag'ts! Besoree of bar's of last yrar Net

ifeererie

1200 Osher fishilities

Payable to Snack Exchanges {Mote: 11.0%)

Fayablke 1o Chents {Note: 11.02)

Lurrent Foome Tax Payablz {Rote- 1103}

Deferred Tau Lizhilicy [Note: 1304}

SeatutaryAcdit Ffue pryabls

THS sx Source

YOS ot Source

entive and Performance Bonus

Frovicion for Dim eatlon of Shareafinvestment {Note: 11.05)
eyt Suspenze or Wasgin Loan flefoult Margin Loanj
Irrterest Payable an Term Loan

Payahble with Merdrant Bany

Provizsion for loss-on Margin [oss @ I (hote: 11.06)
PO Appliesten Fund

Other payabixc

120¢ Poyable to Stock fxchamses

Dhabz Stock Exchange L, Becker
haks Stock Ewchange Ltd. Deafer

2223189 217,237
106,863,215 212.595.630
106,18k t6¢ 26,558,358

0000 52,500
809,423 2497 615
1280058 61,347

16,300000 3588473
5.236.214 4
15, 728058
- 8,190,277
4,754,908 852,822
10, 585828 -
148,407,574 -
9,521 9,521
424,625, 113 253,307,822

I.16%1,788 210,228

1,531 7

2203313 2E7,237

Trustce”

,/’77&—

Ershed Hossain
Director & CEO
City Bank Capital Resources Lid
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Hoque Bhattpehssiee Dos & Co.
Chartered Ao mta rts

106 8467, 215 237 9% 83

Ths reprezents smoum: peyasle to customners sganst sale ofanares anefas rene’sts far purchasic f ot shares. Mo geyso'c

for Cllenz IPQ

Sareotfocpme Tox Poechiz

Dper'ryBafanze
Facel: Acldigon Durtng the Yesr

Legar Adjustment durimgthe period
Deferred Tox Liabilicy

PperrgEatame
A Aeleligan. Duriae Hie Yaar

Less; Adjustmant Duriag the Year

Pravivion fer Dimimution of Shoreo/investment

Opering Balance
Al : A rlitien During thee Year

ieaz: Adjustment Durimg the Year

Prowision for fosz on Margin koen

KarginLosn

Less - Lnterest Suspense on Margin Loan {Defauiz Marg'e Loan]

Baze for Provisian

Y Pravis'ar for dows an Margin Loen 23 BSEC Bu'cline

26,533,338 15590992
75,574,822 10,838 34
105,458,160 5,538,338
| 1L = |
105 AE8.168 0 i8
- 19.284,550
5236 214 119,684,550}
5,236,214 —
5@35514 ~
2000 291511
15,720,055
1984.562.755 -
10,045,628 "

Setording to Ketificztion Ho BSECCWRRCDA2037-35T/221/Adr /8BS of Bang'adesh Secoriter & Ewhange
Commission (BSEC]. All regirtesed endity must enaintained % Provzion on outstanding margin exposure with et

Integart Suspanis spinzt Mars’n Loar

Cverdenlt. Fedlity From $H

KRBT Bank Limited
The Chty Bank Timited

300 38% %65 296 605,315
254 345 846 -
554,317,810 196,605,505
e

*Querdrads Fpeiifty trom RABC Bank Bmited {Parent Dompany} Faving Lim't.of T 30,00,00,000 S8% Per samum

T"HRBC Banx Seeusities Limited alag svwa s another Ovardrait faclity from The Tty Bank limited, Cu'shan Be  having

Limit of Tk.2500. 00,000 9% Per snnum

Leng Yerem Eoan

Tacm 1084 Genaral
Tarm Lo Spaciaf ¥~

912 120 864 500,000,000

3108565 2 A5 S0G,.006.00¢

ot =
had Hossain
Man?;ﬂg Diree &ngoud-
iy QWEI%R?M
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Chartred Accoinkarts

* WREC Bar v Securit’'es 14 zvai'ed Tewn Loan foriy 18 year tanor from NRBC Bark “mited [Pavewt Company) havirg
Limt of Ta.300,00,00 000 5% Pet snnum with guistzdy rstadment Loder Ceners’ caegory.

¥ Yerm Logn under special Categsry availed from RREC Bank Limied {Parest Company] haviag limit of Tr.
150,000,000.00 a5 por D05 Cicular 01, Dated Fabruary 18, 2020 for invastmant in capital market @&8% per
anum with quarterly instaliment

147

" your hurve comp query aboud this docsonens, yew may sowsle the Msuer. Arranger qmd e Trasive™
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Hoque Bitiuchages Dz & Co,
Chanmred Borourtamts

5.0} Revernms
Yroiemragn Conwr seion/Charga *
intoerst ircame or Margin Lean +*
D77 dend incpme ™
Gair or Sxle of Shzmes and Debentures (hay) © 7

ISREC Bar « Securites Umites the Compary} nas na Eir LT ot T BLsiness -

2 Broter ticenar € whelb3. 1wii G B-8272010542 117.00.2010 Bs
b Dez'ar ticerze K wiia b3, TY Gen B-227201 BE43 107.00.2018 8

a. Brokerage Comemission/Cherge Theough Broker esme *: in Py asior of Broker (Soense, HABC Bk Securi-ics imibed
angaged in srading 0F hare & Socuries on behalf Paterwtal lmeestoes of ap'ts’ market, hence Brokeraze Conmeviasion/O-zpee

are trested a5 everus sacording to Securitias and Euchange Drdinanos, 1000 {00 of $069) snd Setrites and Enchange
Commigsior § Stocx-froser, Stoc: Deater & futhor'sed Represeniative) Pu'e, 2000 Dartnd Sovember 20, 2008,

fetereat inuome on Moagin beon ™" o KRASKESL extendiad ruang™ 0=n oo the Fosemint fvestoes of cagital market 22 per
Mamgin Ruies, 1999 Datad April 1990 and Ne. BSECCVIRCDY 2007-352/221/Bd min /B2 dated 22 Muy XHY whivein Imterect
Income: % traated o Bwven e

b Capitef Gaindioes wnd Dividend Theough Desler Licomse **+: 4 Bernuasion of Deaser Liceree, NRBC Bonk Seourities Limited
sngaged icadf Buying & 52ng Swdck of 'S ovn e, heace Tapits’ Ga'yloos and Brvidend of the holding Stere & Secunities
are bezted st R sooording o Securities and Excharpe O nance, 1969 (V0 oF 1969; and Securities and Eurkangs
Campaissior { SoccBrostr, Stack Deser & Acthocand Rics iwel Auie, 200G Dated Movemnber 20, 2000

Eimtheonas. Sscemid Bovcous & (sioanied msarviog o Moifigsion Ho, BSEC/CHED
doted 2%, FDLS of Sernrities & Lomemisston [BSEC

500 Direct EnpenyeCost of Rewenue

Leza Crarme (Pad v DSE for Tradeg] 23 JEL BT 2,300,045
trterest Expenze on OD & Terre laan {Mote : 16.01) 1A% 005 3458 A ETG287
COBL Charge -Share Trading Net) VAT exempted 1430360 725914
DEVESEC/USEC Faws & Crzrya {fiate - 1602} 10,503,215 22473

b5, 219330 20,743,715
101 Srtenest Expease for Eooa from Schedufe Banks

The Campany mvated lots faulities in form of Overdraft and Term Laan from $RE Commensaf Baak Urived ond The Gty
Cari Fmived for margin loar facitives to the Potertiayintendant irvestors of Gpfial rmarker 85 per Margin Rules |, 1999
Drated April 24, 1996

1602 DSC/RSECIRER Foes 3 Charms :
DSEMREC/ Trode Meaker Atroc stive Membesihin Fee 95,703 073
TREC Benews Fans ¢ BSE 12 3a 163,100
Futhariazed Kepresematve Feew DS 2.0 56,300
Irmeextor Protectas Furd Fees o DSE 66,583 -
Membershp Fees to OSE [Against TAEC No.-4527 * A6.000.000 =

* Miembership Fees i tax exemptesd = per SO -ZI0/AMN 2012 Daves) Jiiy &1, 2013
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1700 Salwennd AFipannce

Bas'c %= any 10909, 298 FTIART LI
ABDieroes 16 095,438 10654, 363
Incersive/Performznce Bomus 16,400,008 25458
Satzoies & A vwarces Security & Caaming Sttt 1,028,502 DAGI7E
Dwer Tme o gavis | AT 52188 3,223
Pestivid Bomar 1,845 000 1177200
Bt Seourty B Coaan' g Larl® 5,330 SA400
Lgmpary Car tineson w Recogr red Grawiy Fund L5TR 038 2,156,553
Lompamy Cort st 'on to Recopr “2ed Providert Fund GAT.5M S63.05

48,534,204 26, 405,004

1RON Bent Teses, ineymnce Kinotfieiey ate,

Oifice feen 2551 534 £,640.130
Fzte & Tawes {Hous: 1601 Fuidea ] 32980
Ineurance Pres;am Euperses Tad. YAT] - -
Prvwer anad Factririty Experse Fnc, VTS £36,101 258351
WikSA, Gas and Sewerage Bpenae [, WAT) 20,975 -
Lorrmon: Uslivy B [Electricty, Gz=, Wass, S=orty Guard Salary, e 274,800 253200

3 563,012 2282 081

1.0 Roke & Tanes

Patert /Trade Uoer seMHole s FaxfSigr Board Tax | 200 ] | 15.560 |

Legsl & Corsuitancy Fuas [ A @
24?5 535
MLEQD 2,000
3L ] 5472
e s Tebephane Chages Frrdr il 16%.136
Ketworing/Bantwidth Charge 808,610 756,437
z&l QSSINS'
Oiics Ratianery Expernes /4225 1.8se
Briating Stationery Euponzes TLL20 58589
Pubcty and Advert aemant, #1C 211,200 15,850
Printing BDform Engling, Phoraply snd Prstosesy %000 E2.410
aer A e 7 - Arkfetc) 241372 m.ias
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234,962 22706
2,358 265,263
i080,VE 1,034,365
134,000 50000
198658 1L¥G6oa
Part: {Rep scemert} of OfFce sppla ems 18640 44,580
Parts (Rep scemert) of Furmitunes and Fiunes. 303,518 25,480
Senvcinip and pare parts replicement of Yekide - -
Parts (Rap sewmert) of Dz faplisnes B Eguipmert 1118 520
Part (Rep scemert} of Computer aveé Computer Equioneomt 12 788 4,758
aes _ ts6308
Tosd [A+8) 2433033 2,033,232
24400 grhor Dxpenses
Office Mairtenaoce 355,710 115270
Loc! Comanysnee: 155,855 364035
Traneliey Exppacer 14 796 n
AEM Experces 148,765 -
Azl Seftanee Mz mieranoe and T erab e Cost L300 AETI0
Uriform & Liveries-5CE S 5437 39,857
PO &pp exteon fex to DGE 32,000 45,000
Erterainment 961,281 a04, 166
PFrog=n Expeseex 1067404 157.680
Ebactric. Applizncs: 14,05 -
Danaticn SR 220000
Training fee 17400 -
Kewspaper snd Peradicsl N D16
— ST ieums
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Hogue BF sttmchsrims s & Co.
Charbered Sooourtarts

Other Financalincome

e o epos o e it —

350,257

Boch/Fraongn) Exponics
Excize Dhey for Areacme with Banke 19000 195000
Excive Day for OO & Term Loen Facibties Fam MRE Commerc'al Banx 240000 45,000
Bar x {harge. {WAT inct.} for Arcours with Bans 165222 48387
BariTharpn VAT indt) for 0D Faclite: Sorm HRE Commersial Bank 3 250 1313
505 A7 226,710

Az per Section 33 [t of income S Ordicaree 1084 mepacong Imberest | INComa Srom aKCoUrt with Rhedule donk in
Barg'adesh and The Compary esrnad these income far panimert Fue'se o stizs wnd Ma'roenanpe O 7ze ar wertior 34 of e
act.

Provision for denominetion of Share/Securities and Margin Loss:

P oo o
Peordsian Tor loss on Mg Lean 18 845 G2 -

o TG
*Prowiziars: fior drinumon invaiee of rvestments nave Seer matained ir accardenoe with BES-ET and BSEC Cpular ¥
SECANRRCDY 2005-1 93,/ 154 Dated Decernber 08 2F15.

Laprrendt Fe Evpemse

i Taxabie neoroe

Cperating, Profie 304,232,136

Les - Bartireens. QKver thar Swadand Tax Rt

Woddend Lnenvme [Tan #2595 s par Proprenee At 20211 10..563. T 54

Bzin or Sale of Shares pad Debentores {tuet) TP tOk 2o per SAO 10962005) m @

Taszble et FAier e, ort 2ery items 223 253,090 23871599

Hod

Depreciation e Acowursing Parpace: 1.954.396 1,896,564

Enterizinmert o T | AL 156

Excize Dty for Anom m with Banis icles for ki 1500

Bari Charge (VAT bnd.} for Acoounk with Banics consider forEngenest ncomse 165,222

Exrcess Perguiste & Qthar Exgance 16,746, 69% 3675192
14,065,508 5&7618t

Lamx;

Depredation for Tax Purpase 1847347 1270443

Enttertinmert spenses 2! awable 3x per mit uft 30 bde £5

L 4% O 1st 1 bac of Proft incuding Enter-inment} g

i 2% Pamainig Salraee of Balanes of Profit £ 1830

[WEschetvet i srarer byrwanen fctus' Comt & Rule 65) 967 281 A3 166

TS income befoce comitering Gdwr Intome 254,724 159 IE11313)

ther Fnang sl Income - irterest income for Balatce with Sarss A58iDa T E8T

bexs Bank Charge K Facse Duty for warmed dnberest irnome 355,222 | msarl

Kt Other Frzncal tneorme 212 2510

Tacble incovee for Sadard K@ 309 3¢ per Finaace e NH ﬂ?ﬂiﬂl ﬂ

Opeating Frofi e ZT | MY |

TFrotie incoma for Standard Bate @305 25 per Finanes et 21 TN 2428

Taabic hoeome staw thar sended o e 80554 109 5331654

Tawaabe Profit a5 per Inoonwe Tax Drdioamox 315,651,130 53,575,062
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ii. Cumert Tax Expense:

5. $fmimisn Taz Eabafities andir Sactinn S an tnmover

W nirnuems Tax on Fernower 35 per o £fa) of the secthor: J2¢
Total Turrsver
W nimmuem T SDEH onTumaver

T=x an Orthar Franzroal inmcera 8 30%0
Tata! Tan ja)

t. Tax @r fegata - Corparate tax Bazix

Tax £30% 25 Fingron Ac, 2021
D raderas incierie fTan @220 as perFnanance Acy JFIY]

Gair on Sale of Sieres and Debentores (Netd Tae@ 100 o per SO 106720257

Tk on Orther Finananeizl inssees g B
Toat Tax {6}
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Hodue BE sHacharjes Das & Co.
Chartwred Accourtants
3,066,350 574081
L1 DRE TS L
O&FE
847 57604
3 067,007 661588
70,417,200 8,156,267
2132608 1,406,930
7039, 106 105500
BIELS LTSS
P B1.347
—pTRE | MGEESE

+ hndeem Yo of Sadection Zb) or deductior 3t Sourme Lider sector £20

Tax on ¥rading Secerfer /s ST6EE with 12C oF IT0. 1584 on Bos e Inmame

Taw on irtamnect Inccae wder Section 53F of ITD, 1584
Dividemag Jncomne [Tax 2% as per Finanance Aot 2025}

Gain or Sele of Sies rd Debentores [hst] TaxE 20% a5 per SACF 1962017

Taxon Diher Finanamesl ircome & 30%

Curventt Experse for Fnancial Year 2028 (Mo of 8, 5 & ©}

2608 Defarrad Tex Bxpenun

Loupefar Isxfnc

Foeed Acces

Rat Tarciie Tamporsy Differernce [ e Tawwi| be paid ir futune Pedod].

Cavperate Tax €1 3% Le. Deferved Tan Liab™ iy asof 3122 ND¢
Less : Deferred tax tab™ 'ty 1 2020
Defermed Tox expense for the year end on 51.17 201

30.00 EarnimexPor Shore (EPHE
Profit after Twator
kureber of Grdinay Fhacs Ourateading

Q20,73 10.035,290 [615 £54) 275,503

|6!5,ﬂ54[ (275.503
T asasie) 5.

(212315) AT 807
r——— e e,

IBB587646 41 ge250

AEO00000 __ 4G000,000

499 T
E—

Esrmings per shanes {EPS] have been commputad by Bividing the batic esenings by the murher of cndinary shares  outstanding

o oy Deseeprder 31, 2021 i nerordanoe with 188-33.

300 Eventafizr the mepprting pezicd
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A, MREC Bark Uw'ted @ Pereris Sube diary fssstonship
|Mature of Tronsoction Typex |  Nowe Frirry 220 |
Ackurce income Tax- AT on interes Azcts - brber Compamy ¥ 1,318,237 x‘mnﬂ
BarxDleposic: Aases - intee campany B 2T AL 932 ITILEE3A™
KRB Comenaral Bar« Limiied 40C 0101-360-005 25.3231“1 1?1.2&522'
WHB Commere’s! Bary Linited £/C0101-360-058 5475 3,
KRB Commers sl Bara dimited AFC O101-963-003 233,057 1,554 357
KRS Commerca Bars Liniued Opemation 4 0101-360-165. 438473 -
Poyabie to MRBE Ba sk Ld - Cllent Pepastt Liakiflity¥ntar Comgmny 2 6,730,512 143,063, 288]
(Coced 00134

Drerckafy. ol ity Fromn NRBC Bans Lid Lizhility-terer Sompary i3 ass-.sss.zsal | zss,mEl
Long Term Loan (e Te-tvar corpaty 13 1,108 E52 £54] SO0 00, DOt
irterest o Term & OO Faciliey Eperse—imter comaary i H.GMRR| 28,618 257
Broserage Cormmiamen Feemetater company 18 | 15,7254El1| Z.MIBII
ritenest ars Bar 't Dyt income-tnter company L | - | -
Bar o/Finzndar Expante Euperse-inber Company % A,Aw[ |

B, Dther Retgtec Poriies with Directors ©
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Hoque Bhsttachatjes Dax & Ca.
Crarared Aronmezres

NREC Brnk Securities Eimited
Investrmerts in Shares
BsaDecember 33 2028

A_ Portfolic Yrovest Shares Bsted with DSE {quoted):

Banewure -2

. Number of  Morket price Lozt per
Brrticulars Shere +ehane Madher. price e Tound Cont Group
SORERL 379 26.30 10,157.20 W00 3,790.00 L
- 26502 21500 4745733000 13808 SOENTASSBE a
ML 31977 13596 4,345,674.30 10.0¢ AA7EDEIEE A
NBS® 13 11510 142630 13826 1,797.35 -
ORTURE" 5280 18.220.000.00 5500 18200054 34 &
Aog A9T 1000 4ELO7G00 1000 41297000 L
27243 1040 2E3,377.26 10.00 272 4%0.00 3
L 17000 ¢ TBSR ! 133620000 11511 S
Touwd
Number of Market pri Cost
Particudnrs pininl d::t Market price *:: Tote! Cost Group
S50 1930 11 96 246.38 B 17 a
Torz 11,785,500 1,551,017

Aa per Cacse cha (247} of DOS Tircubr 01, Dated Febnary 10, 3020, & knd rewal mtion will be sesperded 1 February NS reculing
ro provision have to be proviced of tne aforesa’d perind and F'aanda Statenert wll be firs 2ed on com basis.

L. Cout of Acquisition of DSE TREC B Share @ 213 749 300

This represents our otig =l investment cogt for 5E membershigs in exchenge of which shanes t 2 fece vahue of Tio 10 25ch have bear
3l wrted in favor of the Company trrough verdar agreement oe Ortolver 13, WS and rubstgoently & andored by Dhaka Seock
Exchar g in fiz B12th meetirg held on Movember 12, 3013, As per v prow 302 of the Exchange Demutualization Act-10LS ned in
azrordswoe with the Bangladesh Security Exchange Commizsion {B3EC) approven Demituzzatlan Sdvene, BRaia Stock Bxchaage Lid
(D3E) slhatted tots. 72,15,106 oadinary Skares 31 face valve of Tk 2000 each and, out of which. the 68% shancs {sharey 43,29.064}
were kept in biocked acrourts as per the provisians of 19w Eychatpe Demutualizstion Act, 2013, xwa 5 soch the value of theos feams
have beth £'35¢had ax mvertment [Blocked Shom) ar € oasidered urder non-caTent aszets in the books of socounts.,

A thre caree v, Qut of thie 2bowe DSE nes v sfarmed 2,580 042 share: dicectly credited to the Bereficizy Cwner's aocount of the
Lompzmy which ix 0% of the total holdng of the sha~ez and 2 50 showr 2t Investment. Meanwhils, as per the sectior 12 of the
Enchar ge Bearutis zation Act-2313 scheme, The BEE sold 25 compary shems to the stategic paries 1o Soenzhen Stock. Eschange
& Shear ghe! Stosk Evchonpe.

Moreave - ~emait ng YK shares have not been ghown im the monthly reporc on Nes Capitsl Ba'ance as prescribed 5 rule 3[4} of the
Seco -fties 1nd Exchange fares 1587 1 rhe sock exchangs.

The compuny recoprized cupicn” fost Tk 33,370,881.50 for the year end 2020 duz o sel of 25% shares to tha stratag’ rises o
Shenchen Srock Exchanpe & Shanghai Svock Eschzge 3w perthe seciion 1.2 o the Exch anpe Bemuius zation Act-20d3 sche .
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